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MUSLUMAN ULKELERDE YOKSULLUK: KORFEZ iSBIiRLiGi KONSEYi
UZERINDEN POLITiKA ONERILERI

Dog. Dr. Sema Yilmaz Geng
Kocaeli Universitesi, KMYO
semayilmazgenc@gmail.com

Dr. Hassan Syed
BPP University
h.syed2@my.bpp.com
OZET: Yoksullugun dini yoktur. Ancak din, kendi destekgilerini yoksullugun giderilmesi
noktasinda giidiileyebilir. islam, yoksullugun iizerine gitmeye ve gidermeye yénelik Karz-1
Hasen ve Zekat gibi sistemlere sahiptir. Islam Isbirligi Teskilat: (IIT) 53 Miisliiman toplam 57
iilke iiyeliginden olugmaktadir. Sahra Alti Afrika’ndan 25 Islam Isbirligi Teskilat1 iiyesi
diinyadaki en fazla yoksulluk c¢eken iilkeleri arasinda yer almaktadir. islam diinyasinda
yoksullugun giderilmesine yonelik 1T nin kararlar1 yetersizdir. Icsel cekismeler ile birlikte
Arap-Arap olmayan partizan siyasi ¢cekismeleri IiT’i etkisiz birakmaktadir. Islam Diinyasi’nin
temsil organi olarak 1IT'nin rolii, Kral Faysal, Ziilfikar Ali Butto, Edi Ameen ve Kaddafi gibi
onde gelen mimarlarinin dldiirilmeleriyle birlikte azalmistir. The Economist dergisi, Haziran
2019 tarihli haberinde 8 trilyon ABD dolarinin diinyadaki Ulusal Varlik Fonlar1 (UVF)
tarafindan kontrol edildigini ortaya koymustur. Bu UVF fonlarinin 2 trilyon dolar1 yalnizca dort
Arap Korfezi iilkesi olan Suudi Arabistan, BAE, Katar ve Kuveyt tarafindan tutulmaktadir.
BAE, 2018 yilinda Hindistan’da 75 milyar ABD dolarinin iizerinde yatirinm yapmistir. Suudi
Arabistan, 2018’de ABD altyap1 projelerine 100 milyar ABD dolarinin iizerinde yatirim
yapmustir. Bu Arap Islam iilkelerinin batili kapitalist bankacilik sistemine faiz bazl1 yatirimlara
yatirrm yapma konusunda hi¢ bir ¢ekinceleri yoktur. Ulusal yatirim politikalari, diinyadaki
milyonlarca fakir Miisliiman'in hayatini iyilestirmeye yonelik degildir. Mevcut durum itibariyle
Islami Finans, kendi devlet adamlarmin bu Islam dis1 yatirrm uygulamalarini dile getirme
noktasinda isteksiz olan Seriat heyetlerinde ciddi 6lgiide etkilenmekte ve bunlar tarafindan
kontrol edilmektedir. Bu Arap liderler bati hiikiimetlerinin isteklerini yoneten kraliyet
aileleridir. Bilimsel literatiir asir1 yoksullugun ayni zamanda asiriciliga da neden oldugunu
gostermektedir. Islam Diinyasi’ndaki asiricilik, Suudi Arabistan'daki radikal Vahabi agirilik
yanlis1 hareketler ile finansman saglamayla iligkilidir. Bu makale, kaynak bakimindan zengin
Arap Islam iilkelerinin yatirrm durumuna elestirel bir bakis getirmektedir. Bu makalede, bu
Arap Islam iilkelerinin Islam diinyasinda yoksullugu azaltmaya yonelik Islami finans temelli
programlar1 desteklemeye yardime1 olup olmadiklari tizerinde durulacaktir.
Anahtar Kelimeler: Yoksulluk, Refah, Korfez Arap Ulkeleri, Korfez isbirligi Konseyi
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POVERTY IN MUSLIM COUNTRIES: POLICY RECOMMENDATIONS OVER
THE GULF COOPERATION COUNCIL

ABSTRACT: Poverty has no religion. Religion can however motivate its followers to eradicate
poverty. Islam has such systems of Qard al-Hasan and Zakat to address and eradicate
poverty.The Organisation of Islamic Conference (OIC) has 53 Muslim majority countries as its
members out of its total membership of 57 countries. 25 members of OIC from Sub-Sahara
Africa are amongst the most poverty stricken countries in the world. OIC agendas for
eradication of poverty from the Islamic world are at best opaque. Internal strives and Arab-Non
Arab partisan political strives has paralysed the OIC. The Economist revealed in its 2019 report
that USD 8 trillion is controlled by the world’s Sovereign Wealth Funds (SWF). USD 2 trillion
of these SWF are held by only four Arab Gulf states Saudi Arabia, UAE, Qatar and Kuwait.
UAE invests over USD 75 billion in India in 2018. Saudi Arabia invested over USD 100 billion
in US infrastructure projects in 2018. These Arab Islamic countries have no qualms about
investing in interest-based investments in the western capitalist banking system. Their national
investment policies are not geared towards improving the lives of millions of poor Muslims
across the world. Islamic Finance as it stands today is heavily influenced and controlled by
Sharia boards that are reluctant to call out these un-Islamic investment practices of their national
leaders. These Arab leaders are the royal families ruling at the pleasure of western governments.
Scholarly literature proves that extreme poverty also leads to extremism. Extremism in the
Islamic world is linked to the funding by radical Wahabi extremist movement in Saudi Arabia.
This paper takes a critical look at the state of investments by resource-rich Arab Islamic
countries. It will highlight if these Arab Islamic countries are helping to promote Islamic
finance based schemes to alleviate poverty in the Islamic world.
Key Words: Poverty, Wealth, The Arabian Gulf, Gulf Cooperation Council
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TURKIYE’NIN iSLAMI FINANS MERKEZIi OLABILIiRLiGININ
DEGERLENDIRILMESI

Prof. Dr. Erkan Tokucu
Kafkas Universitesi, Tktisadi ve Idari Bilimler Fakiiltesi, Tktisat Boliimii
erkan.tokucu@gmail.com

Ars. Gor. Samet Topal
Kafkas Universitesi, iktisadi ve Idari Bilimler Fakiiltesi, Iktisat Boliimii
asttopal@gmail.com

OZET: Ulkelerin finans merkezlerine sahip olmalarinin, iilke ekonomileri iizerinde olumlu
etkilere sahip oldugu bilinmektedir. Bu ekonomik faydayi elde etmek icin Uluslararasi Finans
Merkezine sahip bir¢ok geligmis iilke mevcut konumunu korumaya ¢alisirken, gelismekte olan
iilkeler ise kendi tilkelerinde Uluslararas1 Finans Merkezleri olusturma g¢abasi i¢cindedirler. Bu
amaca sahip olan iilkelerden biri olan Tiirkiye, 9. Kalkinma Planinda dncelikle bolgesel, nihai
olarak da kiiresel finans merkezi olmak amaciyla Istanbul Finans Merkezi Projesini
aciklamistir. Bu noktada Tiirkiye nin finans merkezi olma amacina katki saglayacak ulusal ya
da uluslararasi faizsiz bankacilik ve finansal hizmetleri sunan finansal kurumlarin olusturulmasi
ile Tiirkiye hem geleneksel finans araglar1 anlaminda hem de islami finans alaninda merkezi
bir konuma sahip olabilir. Ayn1 zamanda bu durum Tiirkiye’nin yatirim-tasarruf dengesizligi
gibi birgok ekonomik sorununun, faizsiz finans araglari ile ¢oziimiine katki saglayacaktir. Bu
gallsmada Tiirkiye’nin finans merkezi olablhrhgl cesitli gostergeler altinda tartisilacak ve
Islami finans acisindan Tiirkiye’'nin yeri ve Islami Finans Merkezi olabilirligi iizerinde
durulacaktir.

Anahtar Kelimeler: Islami Finans, Finans Merkezi, Finansal Kurumlar

EVALUATION OF THE TURKEY’S POSSIBILITY OF ISLAMIC FINANCIAL
CENTER

ABSTRACT: It is known that having financial centers of countries has positive effects on
national economies. In order to achieve this economic benefit, many developed countries with
International Finance Centers try to maintain their current position, while developing countries
are trying to establish International Finance Centers in their own countries. Turkey which is
one of the countries have this aim, has announced the Istanbul Finance Center Project with the
aim of become a finance center priorly regional and finaly global at the 9th Development Plan.
At this point, with the creation of financial instutions which are offering national or
international Islamic banking financial services that contribute the goal of Turkey’s becoming
financial center, Turkey can have a central location in the sense of both tradional and Islamic
finance. At the same time, this situation will contribute to the solution of many economic
problems of Turkey such as investment-saving imbalance with Islamic finance tools. In this
study, Turkey’s possibility of Islamic financial center will be discussed under various
indicatiors and will focus on Turkey’s place and possibility of Islamic financial center in terms
of Islamic Finance.

Keywords: Islamic Finance, Financial Center, Financial Institutions
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FROM RCD TO ECO: CHALLENGES AND BEYOND

Dr. Hassan Syed

BPP University
h.syed2@my.bpp.com
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Kocaeli Universitesi, KMYO
semayilmazgenc@gmail.com

Prof. Dr. Rui Alexandre Castanho

WSB University
semayilmazgenc@gmail.com

ABSTRACT: On 19th April 1976, the Prime Minister of Pakistan, Zulfigar Ali Bhutto
published a paper titled, “Regional Cooperation for Development (RCD): Challenges &
Response”. Bhutto made a profound statement in the rubric of his historic paper. He said,
“Iran, Pakistan and Turkey constitute a single civilization”. Those comments conveyed a
powerful message to the world. Bhutto was a visionary and one of the most brilliant statesmen
in the contemporary Asian political history. Bhutto, the democratically elected Prime Minister
of Pakistan was hanged by the dictator General Zia Ul Haqg the following year. RCD or
Regional Cooperation for Development was established in the 1960’s as a development and
security organization between Turkey, Iran and Pakistan. All three countries were amongst
the fastest growing economies in Asia at the time. RCD was dissolved in 1979. As the
regionalism started to re-emerge in the late 1980’s, ECO or Economic Cooperation
Organisation was established in 1985. ECO’s secretariat is I Tehran, Iran. Turkey, Iran and
Pakistan invited Afghanistan, Kazakhstan, Uzbekistan, Turkmenistan, Kyrgyzstan and
Azerbaijan to join ECO. Combined as a region, these countries have immense reserves of
natural and human capital resources. These countries are also part of the so-called cradle of
human civilization. All ECO member-states are Islamic countries with deep socio-cultural ties
with each other. This paper examines the potential of the ECO with the socio-political context
of RCD as relayed by Bhutto in his paper. The paper argues the thesis that the potential of
ECO is not fully realized. It then follows the logic that there may be internal as well as external
geo-political influences that are hindering ECO from realizing its potential for the socio-
economic benefits of the people of the region. The paper attempts to highlight some of those
factors and propose recommendations to enhance the effectiveness of ECO.

Anahtar Kelimeler: Regional Cooperation for Development, Economic Cooperation
Organization, Ziilfikar Ali Bhutto, Regional Cooperation.
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ISLAM ULKELERI ARASINDAKI ULUSLARARASI TiCARETIN
DEGERLENDIRILMESI

Ars. Gor. Ahmed Yusuf SARIHAN

Bandirma Onyedi Eyliil Universitesi, O. S. U. B. F.
asarihan@bandirma.edu.tr

OZET: Kiiresel ticarette rekabet en sert kosullari ile katilimeilarini karsilamaktadir. Gelismis
iilkeler uluslar iistii markalar ile kiiresel rekabeti domine etmektedir. Ustelik bu iilkelerin ticari
giicii, dev markalar olmadan da gelismekte olan {ilkelerin ¢ok iizerindedir. Bakildig1 zaman
uluslararas1 ticaretin biiylikk ¢ogunlugunu gelismis ve batili iilkelerin olusturdugu
goriilmektedir. Ayrica kendi aralarindaki ticaretin de hayli yiliksek oranlarda gergeklestigi
dikkat gekmektedir. Ote yandan islam iilkelerinin diinya ticareti iizerindeki rolii batili iilkelere
kiyasla oldukc¢a daha az paya sahiptir. Lojistik olarak da birbirleriyle ulasim imkanlar1 oldukga
giiclii olan bu iilkelerin kendi aralarindaki ticaretin bati {lkelerinin ticari iliskileri ile
karsilastirilmast noktasinda arastirma fikrinin dogmasina sebep olmaktadir. Bu baglamda bu
aragtirmanin amaci Islam iilkeleri arasindaki uluslararasi ticaretin ikincil verilere dayanarak
yorumlanmas1 ve Islam iilkeleri arasindaki uluslararasi ticaretin gelistirilmesi noktasinda
oneriler sunulmasidir. Buradan hareketle arastirmada Islam iilkelerinin ticaret hacimleri ve
birbiriyle olan ticaret yogunluklari degerlendirilmistir. Arastirma sonucunda elde edilen
bulgulardan hareketle islam iilkelerinin birbirleri arasinda ekonomik entegrasyonlar1 artirict
Oneriler sunulmustur.
Anahtar Kelimeler: Uluslararas: Ticaret, Islam Ulkeleri, Islami Finans, Bélgesel Ticaret

EVALUATION OF INTERNATIONAL TRADE BETWEEN ISLAMIC COUNTRIES

ABSTRACT: Competition in global trade meets its participants with the harshest conditions.
Developed countries dominate global competition with their supranational brands. Moreover,
the commercial power of these countries is far above that of developing countries even without
giant brands. When we look at it, it is seen that developed and western countries constitute the
majority of international trade. It is also noteworthy that the trade volume between these
countries is quite high. On the other hand, the role of Islamic countries in world trade is much
less than in Western countries. Transportation facilities between these countries is quite strong
in the context of logistics, and the trade relations between these countries with the comparison
of trade relations between the western countries leads to rise of the idea for research. In this
context, the aim of this study is to interpret international trade between Islamic countries on the
basis of secondary data and to propose recommendations on the development of international
trade between Islamic countries. From this point of view, trade volumes and trade intensities of
Islamic countries were evaluated in the study. Based on the findings obtained from the research,
suggestions were made to increase the economic integration between Islamic countries.
Key Words: International Trade, islam Countries, Islamic Finance, Regional Trade
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CHALLENGES FACING THE DEVELOPMENT OF SUKUK MARKET AND THE
WAY FORWARD

Assist. Prof. Dr. Tawfik Azrak

Ankara Sosyal Bilimler Universitesi, islami Ilimler Fakiiltesi
tawfik.azrak@asbu.edu.tr

ABSTRACT: Sukuk represents a new development in global capital market. It is one of the
fastest growing sectors in Islamic finance and is considered by many as the most innovative
product of Islamic finance. although this sector has developed at large percentages the last
decade in many countiers, but still sukuk market face lots of challenges and issues from
different perspectives. For examples, legal, economic, and shariah issues. This paper discusses
some of these important challenges in the industry and analysis them by reviewing the existing
and implemented sukuk structures and suggest some possible solutions. Our research findings
indicate that lack of liquidity in the secondary market and complexity of the sukuk structures
consider among the main current challenges facing the industry. On the other hand, the focus
of the sukuk market shall not be only focusing how to raise funds or how to be accepted at the
international financial institutions, although these are important objectives, but the most
important one is to be Shariah compliant sukuk first and foremost.
Key Words: Sukuk, Capital Markets, Islamic Finance
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SHARI’AH-COMPLIANT STOCK SCREENING: A CRITICAL ANALYSIS

Abdessamad Raghibi

ENCG - Ibn Zohr University
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ENCG - Ibn Zohr University
l.oubdi@uiz.ac.ma

ABSTRACT: Stock markets have always provided countries with an efficient tool to allocate
their financial resources and hence, prosper their economies. Accordingly, Islamic finance has
embraced stock market since the early 90s. The Islamic stock investment philosophy relatively
converges with the ethical investment approach with regards to business activities and
proceeds’ management. Nevertheless, investors seeking shari’ah-compliant investment on
stock markets are faced with a methodological obstacles concerning stock screening. Indeed,
existing screening methodologies lack flexibility as they are mainly based on rigid ratios and
irrelevant thresholds. The main questionable ratios largely debated on the literature remain debt
and cash ratios as the thresholds which generate inefficient stock indices. Thus, our study will
try to propose, through a critical analysis of the current screening methodologies, a new
screening methodology based on optimal financial structure of each industry. The optimal
levels are determined for each industry inside the stock market and are based on the existing
literature addressing optimal corporate structures. The main outcome of our study is hence, to
propose a new methodology that will overcome different loopholes addressed in the literature
making our preliminary findings to set a new financial approach in building screening
methodologies.
Key Words: Screening methodology, stock markets, optimal levels.
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THE INTERSECTION OF ISLAMIC MICROFINANCE AND WOMEN’S
EMPOWERMENT IN INDONESIA

Ninik Sri Rahayu
Faculty of Business Management-Afif, University of Shagra Saudi Arabia
ninik.srirahayu2013@gmail.com

ABSTRACT: Baitul Maal Wat Tanwil (BMT), an Islamic Microfinance model in Indonesia is
not originally designed for women, however women are the primary beneficiaries of BMT
service. This paper aims to explore the origin of BMT establishment, initiator, vision and its
intersection with women’s empowerment issue. By employing qualitative approach, this study
selected four BMTs in Yogyakarta province as a case study. This study found there are four
critical groups that have a significant role in the development of Indonesian BMT: ICMI
(Association of Indonesian Muslim Intellectual), Islamic mass organization (Muhammadiyah
and Aisyiyah), NGOs, and local government. As for motive, the issues of loan sharks and
poverty alleviation are the main factors driving the inception of BMTs. Furthermore, none of
the BMTs in this study explicitly invokes women's empowerment in the organizational vision,
despite women being their primary clients. It was also discovered that BMTs' preference for
women did not related to gender ideological consideration, but rather motivated by business
and pragmatic considerations.
Key Words: Baitul Maal Wat Tanwil, Islamic Microfinance, Women’s Empowerment
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KISA VADELI FAIZLER iLE PiYASA FAZILERI ARASINDAKI ILISKi: TURKIYE
ORNEGI

Doc. Dr. Onur Sunal

Baskent Universitesi, Ticari Bilimler Fakiiltesi
sunalonur@gmail.com

OZET: Merkez Banklarmin hem kisa hem de uzun dénemli hedeflerine ulasabilmek icin
kullandiklar1 politika araglari bulunmaktadir. Kisa vadeli faiz oranlar1 bir kanal/koridor
olusturmak suretiyle mevduat kurumlar1 i¢in kisa vadeli bor¢glanmanin maliyetini
belirlemektedir. Ne var ki kisa vadeli faiz oranlarinin belirlenmesi konusundaki gii¢ énemli
Olciide parasal aktarma mekanizmas1 yoluyla piyasa faiz oranlarinin hedef dogrultusunda ne
hassasiyetle etkilenebildigi ile yakindan iligkilidir. Bu ¢alismada 2011-2019 yillar1 arasinda
Tiirkiye'de kisa vadeli faiz oranlari ile piyasa faiz oranlar arasindaki iligskinin hata diizeltme
modeli yolluyla incelenmesi amaglanmaktadir.

Anahtar Kelimeler: Kisa Vadeli Faizler, Piyasa Faizleri, Merkez Bankalari, Hata Diizeltme
Modeli

THE RELATIONSHIP BETWEEN SHORT TERM INTEREST RATES AND
MARKET INTEREST RATES: THE TURKISH EXPERIENCE
ABSTRACT: Central banks have important policy instruments to reach their both long and
short run goals. The short term interest rate targets create a channel/corridor which in practice
sets the cost of over-night borrowing for depository institutions. The establishment of short
term interest rates by the central banks though become a powerful policy instrument to the
degree and extent they have impact on market interest rates. Hence, this relationship provides
both the basis and the ground for a sound monetary transmission mechanism that functions
efficiently. Moreover, the guidance of markets by the central banks rather than market
expectations dominating policy changes are also important as this is an essential tool for
signalling the expectations about the future rate of market interest rates or the yield curves.
Therefore the relationship between the short term interest rates set by the central bank and the
market interest rates will be investigated by using an error correction model for the Turkish

Economy for 2011- 2019 period.
Key Words: Short Term Interest Rates, Market Interest Rates, Central Banks, Error Correction
Model
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MEVDUAT VE KREDI FAIZLERI ILISKiSi: UZUN DONEM BiR MARJ
NOTURLUGU VAR MI?

Doc. Dr. Onur Sunal

Baskent Universitesi, Ticari Bilimler Fakiiltesi
sunalonur@gmail.com

OZET: Ticari bankalar 6deme sistemi ve kredi piyasalarmin merkezinde bulunmaktadirlar.
Para teorisinden bilindigi tizere bu kurumlar kredi vermek suretiyle ¢oklu mevduat ve para
yaratmak imkanina sahiptirler. Kisa vadeli bor¢lanma ve uzun vadeli kredi arz1, faiz, likidite ve
diger piyasa risklerinin varligi altinda bankalarin karliliklarin1 net faiz marjlar1 {izerinden
belirlemektedir. Ticari bankalarin mevduat tedarik etmeye olan bagimliliklari, pasiflerini vade
ve ara¢ bakimindan ¢esitlendirebilmek konusundaki kisitlarda géz oniine alindiginda 6zellikle
yiikselen faiz donemlerinde risk ve maliyetlerin dogrudan kredi faizlerine yansimasina neden
olmaktadir ki bu durum bankalarin maruz kaldiklar1 asimetrik bilgi sorunlarini ( ters se¢im ve
ahlaki tehlike) derinlestirmektedir. Bu ¢alismada mevduat faizleri ve kredi faizleri arasindaki
iligki hata diizeltme modeli yoluyla incelenmektedir.

Anahtar Kelimeler: Mevduat faizi, kredi faizi, bankalar, Tiirkiye

Bank Deposit and Lending Rates: Is There a Long Term Margin Neutrality?

ABSTRACT: The depository institutions are at the center of both the payments and the credit
system. As it is well known from the monetary theory that these institutions mainly the
commercial banks create multiple deposits via their lending activities while creating money as
well. In fact borrowing short and lending long with the presence of such risks as the interest,
liquidity and other market risks determine the profitability of banks via the changes in net
interest margins. The dependence of banks on deposits at the absence of effective liability
diversification opportunities both in terms of maturity and in terms of instruments tend to levy
the burden of borrowing costs directly to the lending rates especially during periods of rising
short term interest rates which also expose banks to more asymetric information problems such
as increased risk of adverse selection and moral hazard issues. Consequently, the aim of this
study is to reveal the relationship between bank deposit and lending rates in Turkey.

Key Words: Deposit rates, lending rates, banks, Turkey
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COMPARATIVE ANALYSIS OF VALUE-AT-RISK, STRESSED VALUE-AT-RISK,
AND EXPECTED SHORTFALL IN THE LIGHT OF THE NEW BASEL ACCORDS:
EVIDENCE FROM OIC COUNTRIES
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ENCG - Ibn Zohr University,
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Abdessamad Raghibi

ENCG - Ibn Zohr University,
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Prof. Dr. Lahsen Oubdi

ENCG - Ibn Zohr University,
l.oubdi@uiz.ac.ma

ABSTRACT: The Basel Committee on Banking Supervision (BCBS) has recently pointed to
the possibility of phasing out the use of Value- at-Risk (VaR) and replacing it with the
Conditional VaR (C-VaR) also known as Expected Shortfall (ES). In fact, financial institutions
have been using the conventional VaR to compute their capital requirement to cover for
unexpected future losses on its portfolio. However, the best measure for risk calculations has
not yet been clearly defined in risk management literature. Hence, this paper conducts a
comparative study between two risk measures, Value at Risk (VaR) and Expected Shortfall
(ES) in their ability to capture risk associated with tail thickness. Using historical daily return
data of market indexes of the Organisation of Islamic Cooperation countries (OIC countries),
we test the two measures under both normal and stressed market conditions. It also aims to
analyze the application of VaR and ES in practice as regulatory risk measures, specifically
within the Basel 11l framework. The results show that ES is a best estimator of market risk
during stressed periods. However, during normal periods, the results demonstrate that the VaR
IS not too far from the ES.

Key Words: OIC countries, Value-at-Risk, Expected Shortfall, Basel 111
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IRAN TURKIYE ARASIiTHALAT, IHRACAT GECMISi, BUGUNU VE GELECEGI

Dr. Erkut Akkartal
Yeditepe Universitesi
Sosyal Bilimler Fakultesi
Uluslarasi Ticaret ve Lojistik

Elnaz Abdollahzadeh
Yeditepe Universitesi
Sosyal Bilimler
elnaz.abdollahzadeh@std.yeditepe.edu.tr

OZET: Bu c¢alismada Tiirkiye ile Orta Dogu iilkelerinden iran arasindaki ticari iliskiler
incelenmistir. Tiirkiye ve calismaya konu olan Iran ortak bir tarihi ve Kkiiltiirel miras
paylasmakla birlikte kuvvetli ticari iligkilere sahiptirler. Tiirkiye ile Orta Dogu iilkeleri ve Iran
arasindaki ikili ticari iliskilere bakildiginda bu iliskilerin genel itibariyle uzun dénemde artig
egilimi sergilemesine ragmen kisa donemli azalislarin da yasandigi goriilmektedir. Bu
azalislarin temelinde farkli gerekceler s6z konusu olabilmektedir. iki iilke arasinda yasanan
siyasi gerilimler ticari iligkileri olumsuz etkileyebilmektedir. Kiiresel diizeyde yasanan
ekonomik ve finansal krizler ile uluslararasi toplumun birlikte hareket etmek zorunda oldugu
durumlar da iki iilke arasindaki ticari iliskileri etkilemektedir. ve yazi sonunda da iki ulke
arasinda nasil bir yol izlenmeli ki ongorulen ticari hedefe ulasim saglansin.

Anahtar Kelimeler: Iran ve Turkiye Arasi Ticari Iliskiler

TURKEY AND IRAN IMPORT/EXPORT HISTORY, FUTURE, AND THE
CURRENT SITUATION

ABSTRACT: We studied 2 important countries of middle east iran and turkey’s trade history
and their present situation and also our expectation from the 2 country’s future. Turkey and Iran
have similar cultural and historical heritage, this 1s very important 1ssue to have strong trade
relationships. Referring to bilateral trade relations between Turkey and Middle East countries
and Iran, despite the upward trend in the long term as general merchandising of these
relationships is seen that in the short-term decline experienced. There are different reasons for
these decreases. Political tensions between the two countries may negatively affect trade
relations. and finally we discussed the ways that can help to improve Iran and Turkey's trade
level .

Key Words: Iran and Turkey Import Export History Future and Present
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ALTIN NEDEN GUVENLI LIMAN?

Prof. Dr. Erdal Tanas Karagol
Yildirim Beyazit Universitesi, Siyasal Bilgiler Fakiiltesi

OZET: Kiiresel ekonomide artan belirsizlikler, ticaret engelleri ve jeopolitik riskler
uluslararast arenada giiven ortamini ve yatirnmlari olumsuz anlamda etkilemektedir.
Uluslararas1 kuruluslar tarafindan gergeklestirilen kiiresel ekonomik biiyiime tahminlerinde
asag1 yonlii revizyonlarin en 6nemli gerekgeleri arasinda belirsizlik ve risk faktorii yatmaktadir.
ABD-Cin ticaret savaglar1 goélgesinde biiylime goriiniimiinde zayiflamalar devam ederken
Avrupa ekonomisindeki kirilganliklarin da ayni sekilde sitirdiigii goriilmektedir. Bu kapsamda
tilkelerin altin talebinde artiga gitme egilimde oldugu gozlemlenmektedir. Her donem giivenilir
bir yatirim araci olarak goriilen altin, 6zellikle risklerin yogunlukta oldugu donemlerde giivenli
bir liman gorevi iistlenmektedir. Oniimiizdeki dénemde, iilkelerin altin talebindeki artisin
istikrarli bir seyirde devam etmesinin hem altin fiyatlarinda artis1 beraberinde getirmesi hem de
diinya finans sisteminde altinin roliinii daha da arttirmasi beklenmektedir.

Anahtar Kelimeler: Altin, Altin Talebi, Kiiresel Ekonomi

WHY IS GOLD SAFE PORT?

ABSTRACT: Increasing uncertainties, trade barriers and geopolitical risks in the global
economy affect adversely the confidence environment and investments in the international
arena. Uncertainty and risk factors are among the most important reasons for downward
revisions in global economic growth forecasts made by international organizations. While the
weakening of the growth outlook continues due to the US-China trade wars, it is observed that
the fragilities in the European economy continue. In this context, it is seen that gold demand of
countries tends to increase. Gold, which is regarded as a reliable investment instrument every
period, acts as a safe port especially in periods of high risk. In the following period, it is
expected that the increase in the gold demand of the countries will both lead to the increase in
gold prices and will further increase the role of gold in the world financial system.

Key Words: Gold, Gold Demand, Global Economy
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DAVRANISSAL IKTISAT, ETiK VE ISLAM IKTISADI: KARSILASTIRMALI BiR
ANALIZ

Enes Cengiz Oguz
The University of Essex, Behavioural economics
cengizoguz@hotmail.de

Prof. Dr. Mehmet Sara¢
Istanbul Universitesi

OZET: Bu c¢alismada davranissal iktisadin psikolojik on yargilarda hesaba katmadig: etik,
ahlak ve bireylerin inanglar1 gibi durumlar ele alinmistir. Unlii Diisiiniirlerin (Gazali, ibn-i
Haldun, Adam Smith, Max Weber) perspektifinden din ve ahlaka bakislari ile Islam Iktisadi
davranigsal iktisada ne tiir bir agilim getirebilir sorularina cevap aranmistir. Homoislamicusa
gore referansa bagli hareket etmede temel kistas her zaman iktisadi durum degil, farkliliklarin
ortaya ¢iktig1 etik diislinceler de 6nemlidir. Modern iktisat teorisindeki birey i¢in digerini
onceleme anlamindaki “digergamlik”, “erdem ve ahlak” kendi ¢ikarindan sonra gelir ve ikincil
diizeydedir. Digerkdmliktan yoksun bir sekilde kendi ¢ikar1 pesinde kosan modern bireyin ve
kapitalizmin en onemli giicii olan sermaye sinifinin vicdan ve ahlak duygusunu dislayan
yaklasimiyla erdemler kaybolabilmektedir. Bunlara bencillik, hirs ve baskasindan daha fazla
kazanma arzusu da dahil oldugunda toplumun gelir seviyesi ylikselse bile bu durum, bireylerin
yiiziinii glildiirmekte yetersiz olabilmektedir (Bulut, 2015). Etkinlik yalnizca maddi dlgiite gore
degil, etik, dini ve ahlaki amagclarla da dlgiilebilmektedir. Islami literatiir, israf ve kaynak
sOmiiriisii problemlerinin ¢6ziimii i¢in sosyal/etik/ahlak kurallar1 olan se¢enekler sunmaktadir
(Asutay, 2008). Alisilagelmis iktisat teorisi gore toplumu bireyler olusturdugu icin bireylerin
hal ve davraniglar1 toplumun davranislarin1 anlamada bize yardimci olur. Tiiketimin ne kadar
yapildigindan ziyade nasil yapildigi, etik ve ahlaki degerlerin gozetilip goézetilmedigi
Islamiyet’in sonuca degil siirece odaklanma prensibidir(Egri, vd. 2014). Bulgular « Iktisadi bir
olayda etik degerler ve din ile piyasa arasinda bir ahenk oldugu i¢in mesru kar, adil iicret, adil
fiyat ve toplumun refahi gibi konular da fonksiyona dahil edilmelidir. ¢ Islami ogretiler,
komsusu acken yiyebileceginden daha fazlasini elinde bulundurmayi hos karsilamaz. iktisadi
teoriler genelde sonu¢ odakli olabilmekte ve bir ekonomik programi degerlendirmek i¢in, o
politikanin sonuglariyla ilgilenmektedir. * Is birligi ve kardeslik ruhunu isaret eden Islam ise
bireyler birbirlerine kars1 gorev ve sorumluluklarini bildigi takdirde ve o toplumun elinde
yeterli kaynak oldugu siirece biitiin ihtiyaglar karsilanabilmektedir. ¢ Etik ve sosyal degerler
iktisadi degerlere, sekiiler iktisadi hedeflere nazaran daha ¢ok tercih edilebilmektedir (Asutay,
2008).

Anahtar Kelimeler: Davranissal iktisat, Islam iktisadi, Etik, Ahlak, Adil Hizmet
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BEHAVIOURAL ECONOMICS, ETHIC AND ISLAMIC ECONOMICS: A
COMPARATIVE ANALYSIS

ABSTRACT: Morality and beliefs of individuals, which behavioural economics does not take
into account in psychological biases are discussed. From the perspective of the prominent
thinkers and their outlook on religion and morality, it was sought to answer the questions of
what kind of expansion can be introduced in behavioural economics. According to
Homoislamicus, the essential criterion for reference-based action is not always the economic
situation, sometimes ethical considerations in which differences arise. In modern economic
theory, "altruism™ and "ethical and moral”, which means to prioritise the other for the
individual, come after the self-interest and are at the secondary level. An individual deprived
of altruism can be lost under the approach that excludes the sense of conscience and morality
of the modern individual who pursues his interests and the capital class, the most crucial power
of capitalism. These include selfishness, ambition and the desire to earn more than others, but
even if the income level of the society rises, it may be insufficient to make people happy (Bulut,
2015). Efficacy can be measured not only according to material criteria but also for ethical,
religious and moral purposes. Islamic literature offers options with social/ethical rules for
solving wastage and resource exploitation problems (Asutay, 2008). According to the
conventional economic theory, individuals form society and individuals' behaviour helps us to
understand the behaviour of society. * In an economic event, ethical values and harmony
between religion and the market should include issues such as legitimate profits, fair wages,
fair prices, and the welfare of society. ¢ Islamic doctrine does not welcome having more than
eating when their neighbour is hungry. Economic theories can often be outcome-oriented and
deal with consequences of that policy to evaluate a commercial program. ¢ Ethical and social
values can be preferred more than economic values and secular financial goals (Asutay, 2008)
Key Words: Behavioral economics, Islamic economics, Ethics, Ethics, Fair Service
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INNOVATION IN ISLAMIC FINANCIAL SOLUTIONS FOR STARTUPS

Dr. Ogr. Uyesi Betul Agikgoz
Bozok Universitesi, IIBF
betul@scarletmail.rutgers.edu

ABSTRACT: History of business roots back to very early ages which is also based on history
of human society and civilization. To establish a business and keep it sustainable has always
required financial resources. These resources could be in two forms as equities and loan.
Entrepreneurs have raised these sources to grow and expand their businesses in the
competitive world. Crowdfunding is a new type of financial support from masses to
accomplish a project such as an audio album, a software program, a social responsibility
movement or a product design. This could be in the form of a reward, fund-raising activity,
equity or loan. Crowdfunding is a recent valuable method to finance the operations of newly
established startup companies. Startup companies who have lucrative business ideas but
lacking of external funds to carry out their projects are in need of financial capital. They
usually apply bank credits, subsidies or grants from government agencies, angel investors or
joint ventures. To clear away the financial challenges, crowdfunding provides little amounts
of funds from a number of investors. In this kind of financing, the financial institutions such
as banks particularly transaction fees are eliminated. The creditor and the startup company
meets on the online platform. Although it is a very new application in emerging markets, the
crowdfunding is of very broad use in the US and Europe. This study aims to provide various
experiences from Economic Cooperation Organization about the crowdfunding and its
contribution on new investments and economic development.

Key Words: Crowdfunding, Islamic finance, capital markets, entrepreneurship, Economic
Cooperation Organization
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PARTICIPATORY BANKS IN TURKEY: ISSUES AND PROPOSES STRATEGIES

Zulfahmi
Islamic Banking and Finance, International Islamic University Malaysia Head of Islamic Economic
Law Study Program, Nida EI-Adabi Islamic College, Bogor West Java — Indonesia
zf.takaful@gmail.com

Mohammad Mahbubi Ali
Head of Economics, Finance, Awqaf and Zakat, Associate Fellow International Institute of Advanced
Islamic Studies (1AIS) Malaysia
mahbubi@iais.org.my

Prof. Dr. Rusni Hassan

Islamic Banking and Finance, International Islamic University Malaysia
hrusni@iium.edu.my

Dr. Ogr. Uyesi Kamola Bayram

Islamic Banking and Finance, KTO Karatai University, Turkey
Kamola.bayram@karatay.edu.tr

ABSTRACT: Not much research has been carried out to examine participatory banks in
Turkey. This is despite the fact that Turkey has a long history in Islamic civilisation. The legacy
of strong Islamic law, the majority Muslim population, and the strategic location of the country
have failed to serve as catalyst to boost market share of participation banks in the country. The
present study aims to explore problems, solutions, and strategies for developing participation
banks in Turkey. The study is a library research benefitting from various sources of literature,
namely books, journals, and other sources. The preliminary finding shows that the problems of
participatory banks in Turkey are derived from both internal and external factors. Lack of
understanding, lack of skills, and lack of sharia governance are the main problems from the
internal factors. Lack of regulatory support, lack of public literacy, lack of academic research
and educational institutions, and a regulatory state system are the primary problems from
external factors. Concomitantly, the study suggests two main solutions, namely internal
solution and external solution, as well as strategies to address the problems. This study could
serve as reference point for the regulator in formulating appropriate policy strategies to increase
market share of participatory banks in Turkey.

Key Words: Participation Bank, Turkey, Problems, Solusions, Strategies.
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DEVELOPING THE TAKAFUL SECTOR IN UGANDA: A PROSPECTIVE
ANALYSIS BASED ON THE THEORY OF REASONED ACTION

Dr. Kasule Twaha Ahmed

Islamic University in Uganda, Faculty of Management Studies
tahakasule@gmail.com

ABSTRACT: This study set out to examine the extent to which Attitude and Subjective norm
influence people’s intention to embrace Takaful (Islamic Insurance) in Uganda. In 2016,
Uganda joined the rest of the world in opening up to Islamic finance, through an amendment of
her Financial Institutions Act of 2004. The purpose of developing the Takaful sector is to
expand the range of products on the market and improve the level of insurance penetration
which is presently standing at a very low rate (0.81 percent). This study has applied Structural
Equation Modeling (SEM) and has found that both Attitude and Subjective norm have positive
and significant effects on the respondents’ intention to embrace Islamic insurance. The
estimated path coefficients are obtained at a 5 percent level of significance and the fit indices
are satisfactory for both the measurement and structural models.

Key Words: Uganda, Takaful sector, Theory of reasoned action, Prospective analysis and
Structural equation modeling.
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EQUALITY-EFFICIENCY TRADE-OFF: MYTH OR FACT? ISLAMIC AND
EMPIRICAL INVESTIGATION

Prof. Dr. Ahmed S. Abou-Zaid

Eastern Illinois University U.S.A and Suez University Egypt
asabouzaid@eiu.edu

Dr. Omar Kachkar
Ibn Haldun University, Turkey

ABSTRACT: This paper examines the prospects and challenges of using zakah funds as an
instrument to extend microfinancing to refugees in microenterprise support programs.
According to the literature, lack of funds represents a fundamental obstacle in supporting
refugees’ livelihood in particular microcredit and microfinance programs. Zakat is one of the
five pillars of Islam that all Muslims have to pay 2.5 percent of their wealth every year to the
poor and needy. Refugees represent one of the main beneficiaries of zakah. Recently the
UNHCR has established zakah funds to mobilise zakah funds to help refugees. This paper
argues that instead of giving the refugees cash money, zakah fund or at least part of the zakah
funds can be used to provide microcredit grands to support the refugees and help them to help
themselves. Despite all the challenges of microfinance programs in particular in the context of
refugees, well-designed microfinance programs can provide a more sustainable solutions to
refugees in particular those trapped in protracted situations.

Key Words: Refugees Entrepreneurship, zakah funds, Sustainable solutions
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KATILIM BANKACILIGININ TURK BANKACILIK SEKTORU iCERISINDEKI
PAYI UZERINE BiR DEGERLENDIRME

Doc. Dr. Faruk Akin

Bilecik Seyh Edebali Universitesi, Uygulamali Bilimler Fakiiltesi
drfarukakin@gmail.com

OZET: islami finans gerek kiiresel finans piyasalarinda gerekse iilkemizde gelisime acik
potansiyel bir alan olarak kabul edilmektedir. Islami finansin 6zellikle son yillardaki gelisimini
Miisliman niifusun hakim oldugu iilkelerden ziyade niifusunun biiyiikk bir kisminin
gayrimiislimlerin olusturdugu {ilkelerde gerceklestirdigi goriilmektedir. Islami finans
piyasasmin en biiyiik ayagini islami bankacilik olusturmaktadir. islami bankaciligin son
yillarda gosterdigi performans ile konvansiyonel bankalara gore daha hizli biyidigi
goriilmektedir. Tiirkiye'de katilim bankacilig1 otuz dort yildir Tiirk finans sektorii igerisinde yer
almaktadir. Bu ¢aligmanin amaci, katilim bankaciliginin Tiirk bankacilik sektorii igerisindeki
paym yillar itibartyla ortaya koyarak gelisimini gozler Oniine sermektir. Calismadan elde
edilen sonuglara gore katilim bankalar1 kurulduklar1 giinden giiniimiize kadar Tiirk bankacilik
sektorli igerisinde Onemli bir gelisim gostermesine karsilik katilim bankalarinin bankacilik
sektorli icerisindeki payinin istenilen seviyeye ulasmadigi goriilmektedir. Glinlimiizde katilim
bankaciliginin Tiirk bankacilik sektorii icerisindeki pay1 mevcut potansiyelden daha az olsa da
gelecek igin biiyiik bir gelisim potansiyeline sahip oldugu da goriilmektedir.

Anahtar Kelimeler: Islami Bankacilik, Faizsiz Finans, Katihm Bankaciligi, Bankacilik
Sektorii

AN EVALUATION ON THE SHARE OF PARTICIPATION BANKING IN THE
TURKISH BANKING SECTOR

ABSTRACT: Islamic finance is accepted as a potential area for development both in global
financial markets and in our country. It is seen that the development of Islamic finance
especially in recent years has been realized in non-Muslim countries rather than the Muslim-
dominated countries. The largest pillar of the Islamic financial market is Islamic banking. It is
seen that Islamic banking has grown faster than conventional banks with its performance in
recent years. Participation banking has been in the Turkish financial sector for thirty-four
years.The aim of this study is to reveal the share of participation banking in the Turkish banking
sector by years and to show its development. According to the results of the study, although
participation banks have made significant progress in the Turkish banking sector since the day
they were established, it is seen that the share of participation banks in the banking sector has
not reached the desired level. Today, although the share of participation banking in the Turkish
banking sector is less than its current potential, it is seen that it has a great development potential
for the future.

Key Words: Islamic Banking, Interest-free Finance, Participation Banking, Banking Sector
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ISLAM EKONOMIiSINDE YOKSULLUKLA MUCADELEDE VAKIFLARIN ONEMIi

Yasemin Findik

Karatay Universitesi, Sosyal Bilimler Enstitiisii
yasemin@ifn-auto.com

OZET: 2018 kiiresel adaletsizlik diinya yoksulluk ve esitsizlik raporuna gore; diinyadaki en
zengin 42 kisinin mal varlig1, diinya niifusunun %50’sine tekabiil eden 3,6 milyar insanla esittir;
en zengin 10 iilkenin geliri de en fakir 10 iilke gelirinin tam 77 katidir. Kiiresel adaletsizligin
rahatsiz edici boyutlarda olmasi, diinya kaynaklarmin adaletsiz dagilimi aglik, savaslar,
catigmalar ve sosyal problemlerin yani sira yoksullugu da beraberinde getirmistir. Bu ¢aligmada
yoksullukla miicadelede, yiizyillardir insan odakli hizmet anlayisini gelistirmis, “alan el” ile *
veren eli” bulusturan, topluma ahlak, fazilet, sevgi ve saygi hisleri asilayan, toplumun sosyal
ekonomik ve kiiltiirel hayatina 6nemli 6l¢iide katkida bulunan vakif kiiltiirliniin 6nemi ilgili
kaynaklarin taranmasi ile ortaya konulmustur

Anahtar Kelimeler: Islam Ekonomisi, Yoksulluk, Vakif

THE IMPORTANCE OF FOUNDATIONS IN COMBATING POVERTY IN ISLAMIC
ECONOMY

ABSTRACT: According to the 2018 global injustice world poverty and inequality report; the
wealth of the 42 richest people in the world is equal to 3.6 billion people, which accounts for
50% of the world's population; the income of the 10 richest countries is 77 times the income of
the poorest 10 countries. The disturbing dimensions of global injustice and the unfair
distribution of world resources have brought poverty along with hunger, wars, conflicts and
social problems. In this study, the importance of foundation culture, which has developed
human-oriented service understanding for combating poverty, brings together “receiving hand”
and “giving hand” instills feelings of morality, virtue, love and respect to society, and which
contributes significantly to the social, economic and cultural life of the society in the fight
against poverty, has been revealed by scanning related resources.

Key Words: Islamic Economy, Poverty, Foundation
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ISLAMDA SOSYAL VE EKONOMIK DENGE NOKTASI KARZ-I HASEN

Ogr. Gor. Ismail Kilicaslan
Kocaeli Universitesi, kocaeli myo
isokaslan@kocaeli.edu.tr
OZET: Ekonomik hayatin baskisini bir nebze olsa azaltabilmek amacini giiden ve inananlarin
birbirleriyle kardes oldugunu dolayisiyla komsusu a¢ iken tok olarak yatmanin miimkiin
olmayacagimi savunan son din Islam, aslinda tamamiyla bir sosyallik {izerine kurulmustur.
Birbirlerinden daha fazlasini istemek suretiyle menfaat beklentisi i¢ine girmenin (ki bunun
direk adi faiz’dir) yasaklandigi miikkemmel din Islam; insanlarin sadece manevi cephesini
gelistirme, insanlar1 yalnizca kulluga davet etmekten ziyade insanlar1 insan olmaya ¢agiran bir
dindir. Toplumda birbiriyle yasama standartlarin1 koyan, hayvanlarla insanlar arasindaki
hukuki ¢izgileri belirleyen, ¢evre bilincini bin dort yiiz sene 6nce vurgulayan dindir islam.
Insanliga ilk tebliginden bu giine kadar hala anlayamadigimiz ve giinler gegtikce idrak etmeye
calistigimiz mucizeleri yavas gdrmeye calistigimiz dinimiz Islam faizi, kumari, ickiyi... vb.
gibi bir belalar1 yiizlerce, binlerce yil once yasaklayarak toplumun var olma tehlikelerinin
Oniine bent olmustur. Ates diistiigli yeri yakar tabirinde insanlarin ne zaman nasil sikintilara
diiseceginin belli olmayacagi ve sadece kendi sikintilarini hissedebilecegini ama aslinda biz
duyamasak da hissedemesekte dostumuzun arkadagimizin kardesimizin sikintilarina karsi
duyarsiz olmamamiz gerektigini de vurgulamaktadir. Bu calismada Islam dinin sosyal ve
ekonomik hayattaki sikintilar1 nceden goriip tedbir amagli kur’an-1 kerim de karz-1 hasen tabiri
olarak 6 yerde tiirevleri seklinde ise toplamda 13 yerde gegen insanlarin birbirlerine karst maddi
destek ve katkilarin1 anlatan tabirlerle ekonomik gercekler arasinda iligki anlatilmaya
calisilmistir.
Anahtar Kelimeler: Karz-1 Hasen, Islam Ekonomisi, islamda Sosyal Hayat
SOCIAL AND ECONOMIC BALANCE POINT IN ISLAM: KARZ-1 HASEN
ABSTRACT: The last religion Islam, which aims to alleviate the pressure of economic life to
some extent and argues that believers are brothers with each other and therefore cannot sleep
full while its neighbor is hungry, is actually built on sociality. Islam is the perfect religion where
it is forbidden to seek interest (which is directly called interest) by asking for more of each
other; it is a religion that invites people to become human rather than simply inviting people to
merry. Islam, which sets the standards of living with each other in society, determines the legal
lines between animals and humans and emphasizes environmental awareness a thousand and
four hundred years ago. Our religion, which we still do not understand since the first
communiqué to humanity and try to realize the miracles that we try to comprehend gradually
as the days go by, are the Islamic interest, gambling, drinking... etc. Hundreds, thousands of
years before the dangers of the existence of society has been blocked by prohibiting. The term
fire emphasizes that it is not clear how and when people fall into trouble and that they can only
feel their own distress, but even if we cannot hear it, our friend should not be insensitive to our
friend's problems. In this study, it is tried to explain the relationship between economic realities
and economic realities in terms of the financial support and contributions of people in 13 places
in the form of karz-i hasen in 6 places as a precautionary measure for the purpose of preempting
the problems of Islamic religion in social and economic life.
Key Words: Karz-1 Hasen, Islamic Economy, Social Life In Islam
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DUNYADA YUKSEKOGRETIM DI"JZ};;YiNDE iSLAM EKONOMISi EGITIMINE
GENEL BAKIS VE TURKIYE iCiN ONERILER

Mustafa Malko¢ Yasar

Giresun Universitesi
malkocyasar@gmail.com

OZET: 1970’li yillarin ortalarinda ayr1 bir disiplin olarak bilim sahnesine ¢ikan Islam
Ekonomisi gelisen global endiistiriye paralel olarak Onemini giderek arttirmaktadir. 1976
yilinda Mekke, Suudi Arabistan’da Kral Abdiilaziz Universitesi tarafindan diizenlenen ilk
uluslararas1 Islam Ekonomisi konferansi disipline bir baslangic noktasi olarak kabul
edildiginde, bu konferansin {izerinden gecen yaklask yarim yiizyil icerisinde islam ekonomisi
egitiminde cesitli gelismeler ortaya cikmustir. Islam ekonomisinin global dl¢ekte dneminin
artmasi, islam ekonomisi egitimi agisindan Tiirkiye’nin Oniine ¢esitli firsatlar ¢ikartmaktadir.
Bu kapsamda ¢alismanin amaci Islam Ekonomisi egitiminin mevcut durumunu ortaya koymak
ve bu alanda Tiirkiye’nin yapabileceklerini tartismaya acmaktir. Calismada Yiiksekdgretim
Kurumu istatistiklerine dayanilarak yapilan analizlerde islam Ekonomisi egitimine lisans
diizeyinde talep oldugu gozlemlenmistir.

Anahtar Kelimeler: islam Ekonomisi, Yiiksekdgretim, Tiirkiye

AN OVERVIEW OF ISLAMIC ECONOMICS EDUCATION IN THE WORLD AND
SUGGESTIONS FOR TURKEY

ABSTRACT: Islamic Economics which has been on the science stage as a separate discipline
since mid-"70s is getting more important with the developing global industry. The first
international Islamic Economic conference which was held in Mecca, Saudi Arabia by King
Abdulaziz University in 1976 can be taken as a starting point. Many developments have been
occured in Islamic Economics education since that starting point. Turkey has some
opportunities with an increase in the importance of Islamic Economics education. In this study,
the aim is to argue the current situation of Islamic Economics education in the world and also
to discuss opportunities for Turkey. The results based on Turkey Higher Education Council
statistics showed that there is a demand for Islamic Economics education at bachelor's level of
study.

Key Words: Islamic Economics, Higher Education, Turkey
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PROFIT-AND-LOSS SHARING VERSUS CREDIT NEW MONETARIST
APPROACH

Ahmed Stitou

Paris 1l Assas University
ahmed.stitou@gmail.com

ABSTRACT: The purpose of this paper is to compare two models of corporate banking: on
the one hand, a conventional model in which banks accept deposit from savers against a
predefined interest rate and make loans for entrepreneurs. On the other hand, a Profit-And-Loss
Sharing (PLS) model in which banks operate Profit-Sharing Investment Accounts (PSIA) on
behalf of their savers, and enter into PLS joint-venture with entrepreneurs. We analyze the
transmission mechanism of the monetary policy by examining in which extent changing the
inflation rate affects the entrepreneur’s choice of internal financing, and the optimal financial
contract negotiated with banks. We investigate also, on a macroeconomic level, how the
monetary policy affects the aggregate investment, the aggregate output, and the social welfare
in the steady state equilibrium. To deal with these questions, we adopt a tractable New
Monetarist model, in the spirit of Lagos and Wright (2005), and calibrate it to match U.S data.
Our model states that less wealthy (more-liquidity constrained) entrepreneurs prefer PLS-
financing over credit-financing because it allow them to obtain more external financing,
undertake larger projects and get more benefits. The opposite is true: more wealthy
entrepreneurs prefer credit financing over PLS financing. From a macroeconomic perspective,
we show that the PLS-based banking dominates the credit based banking across a wide range
of inflation rates, above certain threshold, provided that agency costs are not excessively high.
Key Words: Monetary Policy, Corporate Finance, Profit-And-Loss Sharing.
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UNIVERSITE OGRENCILERININ iSLAMI FINANSAL OKURYAZARLIK
DUZEYLERINI BELIRLEMEYE YONELIK BiR ARASTIRMA: KASTAMONU
UNIVERSITESINDE BiR UYGULAMA

Ogr. Gor. Mehmet Boyiikozkok

Kastamonu Universitesi, DADAY MYO
mboyukozkok@kastamonu.edu.tr

Ogr. Gor. Yahya Sénmez
Kastamonu Universitesi, DADAY MYO
yahyasonmez@kastamonu.edu.tr

OZET: Ekonomik gelismelerin hizla yasandigi giiniimiizde bireyler artik paray1 daha iyi ve
yetkin bir sekilde kullanabilmeyi amaglamaktadir. Finansal okur yazarlik asgari diizeyde
finansal teorik bilgi, finansal iriinleri taniyabilme ve bu bilgileri uygulayabilme kabiliyetini
ifade etmektedir. Bireylerin finansal okur yazarlik seviyesinin artmasi giindelik olarak
karsilagilan finansal sorunlar1 ¢ézlime ulagtirmakla birlikte ayn1 zamanda finansal sistemin
etkinliginin artmasina da katki saglamaktadir. Finansal okur yazarlik diizeyinin artmasi
bireylerin finansal kararlart dogru bir sekilde almalarin1 saglamaktadirlar. Dogru finansal
kararlar alan bireyler hatali yatirimlardan dogacak finansal kayiplarmi engelledikleri gibi
kazanglarini arttiracaklarindan ekonomik refahlar1 da yiikselecektir. Bu ¢alismada iiniversite
ogrencilerinin islami finansal okur yazarlik diizeylerini belirlemek amaciyla kastamonu
Universitesi 6grencilerine bir anket uygulamasi yapilmistir. Ogrencilerin islami finansal okur
yazarlik diizeyleri demografik 6zelliklerine gore degerlendirilmistir. Anket sorularina verilen
cevaplar cinsiyete gore farkliliklar igermektedir. Erkek Ogrencilerin islami finansal okur
yazarlik diizeylerinin kiz 6grecilerden yliksek oldugu sonucuna ulagilmigtir. Istatistiki olarak
yas, cinsiyet ve 0grenim kademesi gibi etmenlerin islami finansal okur yazarlik seviyesinde
anlamli fakliliga sahiptir.

Anahtar Kelimeler: Islami Finansal Okur Yazarlik, Finans, Finansal Davranis

A RESEARCH TO DETERMINE ISLAMIC FINANCIAL LITERACY LEVELS OF
UNIVERSITY STUDENTS: AN APPLICATION IN KASTAMONU UNIVERSITY
ABSTRACT: Today, where economic developments are happening rapidly, individuals now
aim to use money better and competently. Financial literacy refers to the minimum level of
financial theoretical knowledge, the ability to recognize and apply financial products.
Increasing the level of financial literacy of individuals not only solve the daily financial
problems but also contributes to the efficiency of the financial system. Increasing financial
literacy level enables individuals to make financial decisions correctly. Individuals who make
the right financial decisions will prevent financial losses arising from faulty investments and
increase their economic prosperity as they will increase their earnings. In this study, a
questionnaire was applied to Kastamonu University students in order to determine the islamic
financial literacy levels of university students. Islamic financial literacy levels of the students
were evaluated according to their demographic characteristics. The answers to the questionnaire
questions differ according to gender. It is concluded that the islamic financial literacy levels of
male students are higher than female students. Statistically, factors such as age, gender and
educational level have significant differences in financial literacy level.

Key Words: Islamic Financial Literacy, Finance, Financial Behavior
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IC ANADOLU BOLGESINDE FAALIYET GOSTEREN KATILIM BANKASI
YONETICILERINE YONELIK BIR ARASTIRMA

Mustafa Atiker
KTO Karatay Universitesi, Sosyal Bilimler Enstitiisii
mustafa.atiker@ogrenci.karatay.edu.tr

OZET: Diinya’ da faizsiz bankaciligin sektdr igindeki pay1 giderek artmaktadir. Tiirkiye’ de
ise faizsiz bankacilik daha yavas gelismektedir. Tiirkiye’ de katilim bankaciliginin sahip oldugu
pay %S5,9° dur. Katihm bankaciligi strateji belgesinde bu paym %15° e ¢ikarilmasi
hedeflenmistir. Bu dogrultuda uygulanacak eylem planinda insan kaynagi faktoriine yer
verilmis ve Onemi vurgulanmistir. Buradan hareketle katilim bankasinda gorev yapan
yoneticilerin katilim bankasimna olan bakis agilarmi incelemek amaciyla bir arastirma
yapilmistir. Aragtirmada kolayda 6rnekleme yontemi ile belirlenen 97 sube miidiirii ile anket
yapilmustir. Olgek olarak 5°li “Likert”, arastirma yontemi olarak “iliskisel tarama modeli”
kullanilmistir. Caligmada yoneticilerin ¢alistiklart kurumlara bakisi, katilim bankasi {iriinlerini
tercih etmeleri, sahip olduklar kisisel degerler ve konvansiyonel banka tecriibeleri ile katilim
bankaciligina bakiglar1 arasindaki iligki incelenmistir. Calisma neticesinde ydneticilerin
calistiklar1 kurumlara bakisi ve katilim bankasi driinlerini tercih etmeleri ile katilim
bankaciligina bakislar1 arasinda pozitif bir iligki tespit edilmistir. Diger taraftan sahip olduklar1
kisisel degerler ile konvansiyonel banka tecriibelerinin katilim bankaciligina bakislar1 tizerinde
bir farkliliga neden olmadig1 goriilmiistiir.

Anahtar Kelimeler: Katilim bankas, Islami finans, Insan kaynaklar

A STUDY ON THE PARTICIPATION BANK MANAGERS OPERATING IN THE
CENTRAL ANATOLIA REGION

ABSTRACT: The share of interest-free banking in the sector in the world is increasing
gradually. And interest-free banking in Turkey is growing more slowly. The share of
participation banking in Turkey is 5.9%. It is aimed to increase this share up to 15% in the
participation banking strategy document. In the action plan to be implemented in this direction,
the human resource factor has been included and its significance has been emphasized. Thus, a
study has been performed in order to examine the perspectives of the managers working in the
participation bank to the participation bank. In the study, a questionnaire has been conducted
with 97 branch managers determined by the convenience sampling method. A 5-point Likert
scale was used as a scale, and a relational survey model was used as a research method. In the
study, the managers’ view of the institutions where they work for, reason of preferring the
participation bank products, their own personal values and the relationship between
conventional bank experiences and their attitudes towards participation banking have been
examined. As a result of the study, it was found a positive relationship between the managers'
view of the institutions where they work for and their preference of participation bank products
and their views on participation banking. On the other hand, it was seen that their own personal
values and conventional bank experiences did not cause any difference in their attitudes towards
their views on participation banking.

Key Words: Participation bank, Islamic finance, Human resource
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ISLAM ULKELERININ iKTiSADi GERi KALMISLIGININ NEDENLERI UZERINE
BiR INCELEME
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Gaziosmanpasa Universitesi, Pazar M.Y.O.
fatih.yeter@gop.edu.tr

Prof. Dr. ilhan Eroglu
Gaziosmanpasa Universitesi, I.1.B.F.
ilhan.eroglu.gop.edu.tr
OZET: islam Ulkeleri ile Batili Ulkeler arasindaki karsilastirma 19. yy'da ¢ogunlugu taraf
olduklar1 batil1 diisiin insanlar1 tarafindan yapilirken, bu karsilastirma dogal olarak ve daha ¢ok
Islam iilkelerinin “iktisadi geri kalmish@1” {izerinden gergeklesmistir. Bati toplumlarmin
tarimsal tiretim iligkilerinden endiistriyel iiretim iligkilerine gegisteki merhaleleri aydinlanma
diistincesi, bilimsel ilerleme, rasyonel insan, serbest piyasa gibi kavramsal siireglerin
icsellestirilmesi ve demokratik rejim ve modern hukuk sistemine dayali iktisadi ve sosyal
kurumlarin insas1 ve doniistiiriilmesi siireci batili iilkelerin ilerleyisinin ana unsularidir. Islami
toplumlar bu siireclerin yasandigi eszamanli donemlerde igsel gatigmalarin fasit bir daire
igerisinde siire gelmesi, 13. yy’a kadar kendi medeniyetinin insa siirecindeki elestirel yonetim
ve demokratik egilimler, adil dagitim, miireffeh sehirlesme cabalari, sosyal devlet kurumlari,
ticareti 6zendirici dini-politik ve kiiltiirel kurumlarin varliginin giderek azalmasi, ilerlemeye
katki saglayacak degisim ve donlisiim siiregleri yerine yozlagsma, kavramlarin ve kurumlarin
icinin bosaltilmas1 siireclerinin ger¢eklesmis oldugu goriilmektedir. Bu calismada Islami
toplumlarin iktisadi geri kalmisliginin nedenleri {lizerinde durulurken daha ¢ok iktisadi
ilerlemenin baslica etkeni olan kurumlarin varlig1 ve nitelikleri tizerinde durularak tarihsel bir
perspektif igerisinde ele alinmustir.
Anahtar Kelimeler: Islam ve Bati, Iktisat, Kalkinma ve Kurumlar
A REVIEW ON THE REASONS FOR THE ECONOMIC BACKGROUND OF
ISLAMIC COUNTRIES
ABSTRACT: While the comparison between Islamic countries and Western countries was
made by western thinkers, the majority of whom were parties in the nineteenth century, this
comparison was naturally and mostly based on the geri economic backwardness Islam of
Islamic countries. The progress of Western societies in the transition from agricultural
production relations to industrial production relations are the main elements of the progress of
western countries in the process of construction and transformation of economic and social
institutions based on the democratic regime and modern legal system and the internalization of
conceptual processes such as enlightenment, scientific progress, rational human, free market.
Islamic societies have experienced these processes in simultaneous periods of internal conflicts
in a discrete circle, critical management and democratic tendencies in the construction of their
civilization until the 13th century, fair distribution, prosperous urbanization efforts, social state
institutions, religious-political and cultural encouragement of trade It is seen that the existence
of the institutions gradually decreased, the processes of corruption and the evacuation of
concepts and institutions were realized instead of the processes of change and transformation
that would contribute to the progress. In this study, while the reasons of the economic
backwardness of Islamic societies are emphasized, the existence and qualifications of the
institutions which are the main factors of the economic progress are discussed in a historical
perspective.
Key Words: Islam and the West, Economics, Development and Institutions
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KREDi DERECELENDIRME SiSTEMi SKORLAMASINDA KULLANILAN NIiTEL
SORU TEKNiKLER{NiN KATILIM BANKALARI NORMLARI iCIN
YETERSIZLiGININ TESPITI VE COZUM ONERILERI

Biilent Giidiicii

KTO Karatay Universitesi, Sosyal Bilimler
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Ogr. Gor. Hasan Kazak

KTO Karatay Universitesi, TSMYO
hkazak@hotmail.com
OZET: Giiniimiiz bankacilik sisteminde kredi tahsis siireglerinde firmalara limit tanimlanmasi
icin uluslararasi standartlarda skorlama (derecelendirme) modelleri kullanilmaktadir. Skorlama
kredinin 6denmeme riskinin (default riski) gostergesi olarak tasarlanan nicel ve nitel
unsurlardan olusan bir siirectir. Ilgili siiregte tespit edilen derece kategorileri, firmanim yatirim
ve yatirim enstriimaninin kalitesini, giivenilirligini tespit i¢in bagimsiz bir yargiy: ifade eden
ve gerek yatirimcilar ve gerekse diger tiim taraflar i¢cin 6nemli bilgi kaynagi olusmasini
saglamaktadir. Bugiin bankacilik sistemi igerisinde yer alan ve Islami kurallar1 dikkate alarak
kendine 0zgii kurallar cercevesinde islem yapan “Katilim Bankalar1” da bu bahse konu
skorlama modellerini kullanmaktadir. Kendine 6zel yapisi ve kurallari olan, fon tedarik ve
kullandirma stireglerinde taraflarin farkli hassasiyetleri olan katilim bankalarinin kendine 6zgii
skorlama modellerinin olmasi1 beklenmektedir. Katilim banklarinda kredi tahsis departmaninda
calisan, bilgi ve tecriibeleri farkl kisiler ile derinlemesine miilakat yontemi kullanilarak yapilan
bu c¢alisma ile kredi derecelendirme sistemi skorlamasinda kullanilan niteliksel soru
tekniklerinin katilim bankalar1 normlari i¢in yetersizligi ortaya konulmus ve ¢éziim Onerileri
sunulmustur.

Anahtar Kelimeler: Skorlama, Katilim bankasi, Kredi Riski, Kredi Riski Ol¢iim Modelleri
DETERMINATION OF INADEQUACY OF QUALITATIVE QUESTION
TECHNIQUES USED IN CREDIT RATING SYSTEM SCORING FOR
PARTICIPATION BANKS NORMS AND SUGGESTIONS FOR SOLUTION
ABSTRACT: In today's banking system, scoring (rating) models are used in international
standards to define limits for companies in credit allocation processes. Scoring is a process
consisting of quantitative and qualitative elements designed as indicators of the default risk of
the loan. The rating categories identified in the relevant process provide an important source of
information for investors and all other parties, which express an independent judgment to
determine the quality and reliability of the investment and investment instrument of the firm.
Today, “Participation Banks alan, which are included in the banking system and operate within
the framework of their own rules, taking into account Islamic rules, use these scoring models.
Participation banks, which have their own specific structure and rules and which have different
sensitivities of the parties in fund supply and utilization processes, are expected to have unique
scoring models. In this study conducted in depth interview method with different people with
different knowledge and experience working in credit allocation department in participation
banks, qualitative question techniques used in credit rating system scoring were found to be

insufficient for norms of participation banks and solutions were presented.
Key Words: Scoring, Participation bank, Credit Risk, Credit Risk Measurement Models
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ISLAMI ACIDAN STRATEJIK LIDERLIK VE OZELLIKLERI
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OZET: Strateji ve lider kavramlar1 giiniimiiziin yénetimi agisindan en énemli kavramlaridir.
Liderin, bu kavramlar birlestirerek ve uygulama safhasina koyarak yani liderin, vizyon sahibi
olusu, planlanan faaliyetlerle ilgili olusabilecek ihtimalleri; risk-maliyet-zaman-birey-fayda
analizi esiginde degerlendirip ekibini bu dogrultuda koordine ve disipline ederek kisa ve uzun
vadede en verimli sonuca ulagmay1 hedefleyen yap1 karakteri bize stratejik liderligi sunar.
Organizmalarin en kiicliglinden en biiyligline kadar isleyisin ylriitiilmesindeki gorevini
yonetim iistlenir ve yliriitmeyi icra ederken ayn1 zamanda yonetimi altinda bulunanlara kars1
sorumlulugu da beraberinde yiiklenir. Lider olan ise bu yonetimin bu organizmay1 idare edisinin
planlayicisi, orgiitleyicisi, koordinatorii ve denetimcisidir. Lider, yonetisimi ekibiyle birlikte
yapar. Liderin belli kriterler {izerinde olmasi ve bu baglamda yonetisim sergilemesi
gerekmektedir. Dogruluk, diiriistliik, adalet, istisare, sdziinde durma etik degerleriyle hareket
edilmesi tiim liderlerden beklenen davranis modelleridir. Ayrica lider; yonettigi topluma,
korumac1 ve yiiceltici tarafiyla yaklasmalidir. Bu ¢alismada stratejik liderlik kavramima Islami
agidan yaklasilmis ve Islamin konuya bakisi literatiir taramasindan faydalanilarak ele alinmistir.
Bu bakis agisiyla su sorular cevaplandirilmaya ¢alisilmistir. Giinlimiiz diinyasinda stratejik
yonetimi bakis agisi; etkinlik verimlilik, liderlik ve yonetim agisindan nasil ve ne sekilde
olmali1? Hangi degerleri tasimali1? Y 6netimi altindakilere ne sekilde davranmali? Bu ¢alismanin
Islami bakis acisiyla yonetim ve liderlik kuramlarmin gelisimine ve anlasilmasima katkida
bulunacagi diisiiniilmektedir.

Anahtar Kelimeler: Liderlik, Yo6netim, Strateji, Liyakat, Yonetisim
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STRATEGIC LEADERSHIP IN ISLAMIC TERMS

ABSTRACT: The concepts of strategy and leader are the most important concepts for today's
management. By combining these concepts and putting them into practice, that is to say, the
leader's vision, and the possibilities that may occur with the planned activities as the structure
character, which aims to reach the most efficient result in the short and long term by evaluating
the risk-cost-time-individual-benefit analysis and coordinating and disciplining the team
accordingly, offers us strategic leadership. The management takes over the task of carrying out
the functioning of the smallest to the largest organisms and carries out the responsibility for
those under its management. The leader is the planner, organizer, coordinator and supervisor of
the management of this organism. The leader makes governance with its team. Leader to be on
certain criteria and in this context it is necessary to demonstrate governance. Acting with the
ethical values of honesty, honesty, fairness, consultation, and adherence are the behavior
models expected from all leaders. In addition that, the leader must be approach the society it
manages with its protective and uplifting side. In this study, the concept of strategic leadership
is approached from an Islamic point of view and Islam 's view of the subject is discussed
through the literature review. From this perspective, the following questions were tried to be
answered. Strategic management perspective in today's world; how and in what way should
efficiency be in terms of productivity, leadership and management? Which values should it
carry? How should he treat those under his direction? It is thought that this study will contribute
to the development and understanding of management and leadership theories from an Islamic
perspective.

Key Words: Leadership, Management, Strategy, Merit, Governance
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ETIK VE AHLAK KAVRAMLARININ ISLAMI ACIDAN INCELENMESI VE BU
KAVRAMLARIN iSLAM ULKELERININ EKONOMIK KALKINMA VE
BUYUMELERIi UZERINDEKiIi MUHTEMEL ETKIiLERI
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OZET: Ozet Sanayilesme siireciyle birlikte kapitalist sistem etik ve ahlaki degerlerden hizla
uzaklagsmaya baglamistir. Gilinliimiizde diinya ekonomisinin globallagsmesiyle birlikte 6zellikle
son zamanlarda Amerika ve Avrupa’da ortaya ¢ikan firma skandallar1 ekonomi alaninda etik
ve ahlaki degerlerin 6nemini bir kez daha ortaya ¢ikarmistir. Bu baglamda firmalarin mekanik
bir yap1 gibi diisiiniilmesinden ziyade etik ve ahlaki degerleri olan paydaslarina, ¢alisanlarina
ve iliskili oldugu kisilere kars1 bu degerlerle hareket etme zorunlulugu olan bir yap1 gibi
diisiiniilmesi gerekmektedir. islam toplumlarinda etik ve ahlak her zaman ekonomi ile i¢ ige
olmus, birbirlerinden ayrilmaz unsurlar olarak diisiiniilmiistiir. Calismamizda etik kavrami ve
gelisimleri arastirilmis ve ahlak kavramiyla benzer ve farkli yonleri ortaya konulmus,
kavramlarm Islami agidan anlami iizerinde durulmustur. Islami ekonomide etik ve ahlaki
degerlere yonelik ilkeler Kur’an ve Siinnet temelinde tespit edilmeye c¢alisiimis ve
Peygamberimizden giiniimiize uygulama &rneklerine yer verilmistir. Son olarak Islami agidan
etik ve ahlak kavramlarmin ekonomik biiylime ve kalkinmaya muhtemel etkileri ortaya
konulmustur.

Anahtar Kelimeler: Ahlak, Etik, Islami Ekonomi, Ekonomik Biiyiime, Kalkinma

THE STUDY OF ETHICS AND MORALITY FROM ISLAMIC POINT OF VIEW
AND THE POSSIBLE EFFECTS OF THESE CONCEPTS ON THE ECONOMIC
DEVELOPMENT AND GROWTH OF ISLAMIC COUNTRIES

ABSTRACT: With the industrialization process, the capitalist system began to move away
from ethical and moral values rapidly. Today, with the globalisation of the world economy,
especially recent corporate scandals in America and Europe have once again revealed the
importance of ethical and moral values in the field of Economics. In this context, rather than
being considered as a mechanical structure, companies should be considered as a structure that
has an obligation to act with these ethical and moral values towards their stakeholders,
employees and concerned people. In Islamic societies, ethics and morality have always been
intertwined with economics and considered inseparable elements. In this study, the concept of
ethics and its developments were investigated and similar and different aspects with the concept
of morality were revealed and the meaning of the concepts in Islamic terms was emphasized.
The principles of ethics and moral values in the Islamic economy have been tried to be
determined on the basis of the Qur'an and Sunnah and examples of applications have been given
from our Prophet (pbuh)’s days to the present day. Finally, the likely effects of Islamic concepts
of ethics and morality on economic growth and development were put forward.

Key Words: Morality, Ethics, Islamic Economy, Economic Growth, Development
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OZET: Bu calismada, tiiketicilerin, isletmelerin uygulamis oldugu ¢esitli pazarlama
faaliyetlerine yonelik diisiincelerinin Islam etigi agisindan incelenmesi amaglanmistir. Bu
baglamda, Oncelikle, tiiketicilerin pazarlama faaliyetlerine yonelik diisiincelerini ortaya
cikarabilmek amaciyla, yazarlar tarafindan 6 adet senaryo olusturulmustur. Bu senaryolar, etik
dis1 fiyatlandirma uygulamalarindan raf ve kasa fiyati uyumsuzlugu, fahis fiyatlandirma,
indirimli fiyatlandirma, fiyat reklamlari, kiisuratli fiyatlandirma ve fiyat farklilagtirma
yontemlerini kapsamaktadir. Olusturulan senaryolar bir anket formu araciligiyla toplam 548
tilketiciye iletilmis, veri toplama siireci sonunda kontrol ve eleme agamalar1 sonrasinda toplam
529 anket analize dahil edilmistir. Arastirma verilerinin analizinde nitel yontem kullanilmastir.
Diger taraftan, Diyanet Isleri Baskanligi’'nin web sitesinden gegmis yillara ait hutbeler
incelendiginde, Ocak 2015 — Kasim 2019 dénemini kapsayan yaklasik 5 yillik siirecte, islam’da
ticaret ahlaki ile ilgili sadece 3 adet hutbeye rastlanmistir. Bu hutbelerin igeriklerine
bakildiginda, mesajlarin ana temasinda dogru ve diirlist davranmak, giivenilir ve agik sozli
olmak, aldatmadan, yalandan ve hile yapmaktan kacinmak, haksiz kazang, yiiksek fiyat ve
firsatgiliktan uzak durmak gibi kavramlarin 6ne ¢iktig1 goriilmektedir. Bu temalar 15181nda, elde
edilen veriler incelendiginde, tiiketicilerdeki “kandirilma ve aldatilma” algisinin her bir
senaryoda ortaya ¢iktig1 sonucuna ulasilmistir. Ozellikle, indirimli fiyatlandirma yénteminde
% 24’liik bir oran ile 6ne ¢ikan bu kavram, raf ve kasa fiyati uyumsuzlugu ile fiyat reklamlari
yontemlerinde de katilimcilarin en az % 10’u tarafindan algilanmistir. Bunun yaninda, fiyat
tutarsizliklari, fahis fiyatlandirma ve kampanya bilgilerinin acik¢a belirtilmemesinden dolay1
da tiiketiciler ilgili yontemleri etik dis1 bulmuslardir. Sonug olarak, tiiketicilerin fiyatlandirma
yaklagimlarin etik dig1 olarak algilamasina neden olan faktdrlerin Islam etigiyle bagdasmadigi
goriilmektedir. Islam’da ticaret ahlakia yaklasik 5 yillik siirecte yapilan toplam 251 hutbe
i¢cinde sadece 3 kere (% 1,2) yer verilmesinin de boyle bir sonu¢ dogurdugu ¢ikarimi yapilabilir.
Buradan hareketle, Diyanet Isleri Baskanligi’na, topluluga seslenme agisindan oldukga 6nemli
bir etkiye sahip olan hutbelerde, ticaret ahlakina yonelik paylagimlara daha fazla yer vermesi
gerektigi tavsiyesinde bulunulmaktadir.

Anahtar Kelimeler: Islam, Etik, Pazarlama, Fiyatlandirma
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INVESTIGATION OF CONSUMER THOUGHTS TOWARDS MARKETING
ACTIVITIES OF COMPANIES FROM THE PERSPECTIVE OF ISLAMIC ETHICS

ABSTRACT: In this study, it’s aimed to investigate the consumers’ thoughts towards
marketing activities from the perspective of Islamic ethics. Primarily, six scenarios were
generated by the authors to reveal the consumers’ thoughts. These scenarios are shelf and cash
register price mismatch, excessive pricing, discounted pricing, bait and switch pricing, odd-
ending pricing and price differentiation. The scenarios were conducted to 548 consumers via
face-to-face survey method, and 529 questionnaires were analyzed after the control process.
The qualitative method was used to analyze the data. On the other hand, when the sermons of
the past years were examined from the website of the Turkish Directorate of Religious Affairs
(TDRA), only three sermons related to trade ethics in Islam were found in the period of January
2015 - November 2019. Looking at the contents, main theme of the messages is to behave
honestly, to be reliable and straightforward, to avoid deceiving, unfair earnings, high prices and
opportunism. In the light of these sermons, it’s concluded that the perception of “being
deceived” occurs in every scenario. This concept comes to the forefront particularly in
discounted pricing with 24%. Additionally, it is perceived by at least 10% of the participants in
the shelf and cash register price mismatch and bait and switch pricing. Besides, consumers
found these methods unethical due to price inconsistencies, excessive pricing, and lack of clear
information. Consequently, it’s seen that factors cause consumers to perceive pricing methods
as unethical are incompatible with Islamic ethics. It can also be concluded that paying attention
to sermons related to trade ethics in Islam only three times (1,2%) of 251, has such a result.
Moving from here, it’s recommended that the TDRA should attach more importance to the
messages related to trade ethics in the sermons which have a significant effect in addressing the
community.

Key Words: Islam, Ethics, Marketing, Pricing
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SAVUNMA VE GUVENLIK STRATEJILERi KAPSAMINDA iSLAM iSBIiRLiGi
ORGUTU UYESI ULKELERIN ASKERi HARCAMA PAYLARININ INCELENMESI
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OZET: Modern diinyamizda iilkeler alt yap1, ulasim, egitim, saglik ve AR-GE caligmalar1 gibi
alanlarin yani sira savunma ve giivenlik harcamalarina belli oranlarda biitge ayirmaktadirlar.
Bu biitgelerin oranlari ve harcama bedelleri iilkeden iilkeye degistigi gibi, iilkelerin iginde
bulunduklar1 jeopolitik konum ve siyasi sartlar ayrica bu harcamalarin devamlilig1 lizerinde
etkin rol oynamaktadir. Bu tespitten hareketle bu ¢alismanin amaci az gelismis ve gelismekte
olan ve aralarinda Suudi Arabistan, Birlesik Arap Emirlikleri, Katar, Kuveyt ve Iran gibi petrol
ihrag eden enerji sahibi iilkeler gibi, gelisen ekonomisi ile G-20 tiyesi olan Tiirkiye gibi toplam
57 Islam Isbirligi Orgiitii iiyesinin savunma ve giivenlik harcamalarmin incelenmesidir.
Caligmanin metodolojisinde, literatiir ¢aligmast yapilmis ve Diinya Bankasi ve diger stratejik
arastirma kuruluslarinin verileri incelenmistir. Calismanin sonucunda, Islam Isbirligi Orgiitii
tiyesi tiilkelerin jeo-politik konumu ve iginde bulundugu sartlar itibariyle, diger tiim diinya
ilkeleri gibi savunma ve giivenlik stratejileri geregi askeri harcama yaptiklar1 goriilmektedir.
Bu harcamalarin biiyliik bir oranimi birinci derecede zorunlu askeri gilivenlik ve savunma
harcamalar1 olustururken diger kismini da ikinci derecede zorunlu olarak Islam Isbirligi iiyesi
tilkelerin her birinin kendi bolgesel veya kiiresel dis politika stratejilerine dayanarak orgiit dist
baska iilkeler ile uluslararasi isbirliklerini ve dayanismalarini artirma, uluslararasi lobi
olusturma ve destek kazanma hedefleri olugturmaktadir.

Anahtar Kelimeler: islam Isbirligi Orgiitii, islam Ulkeleri, Savunma, Giivenlik, Askeri
harcama
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IN DEFENSE AND SECURITY STRATEGIES, ASTUDY ON THE MILITARY
SPENDING SHARES OF THE MEMBER COUNTRIES OF THE ORGANIZATION
OF ISLAMIC COOPERATION

ABSTRACT: In our modern world, countries allocate a certain budget for defense and security
spending, as well as for areas such as infrastructure, transport, education, health, research and
development. The rates and expenditures of these budgets vary from one country to another, as
well as geopolitical location and the political situation of the countries. They also play an active
role in the continuity of these expenses. Based on this observation, the purpose of this work is
to study closely the defense and security expenditures of all 57 member countries of the
Organization of Islamic Cooperation, some of which are underdeveloped countries and some
are considered as developing countries. Among these countries, as there are some countries
possessing large fossil energy resources countries and exporting these resources such as Saudi
Arabia, the United Arab Emirates, Qatar, Kuwait, Qatar and Iran, and some of them such as
Turkey with its growing economy and being a member of G-20. In the study methodology, a
literature review was conducted and data from the World Bank and other strategic research
institutions were reviewed. The study shows that member countries of the Organization of
Islamic Cooperation spend military expenses because of their geopolitical position and the
situation they are in, like all other countries in the world due to their defense strategies and
security. While a large part of this expenditure is essentially military security and considered
such as top degree priority defense spending, and the other has been done as required to
strengthen international cooperation and solidarity with other countries outside the organization
by relying on their own regional or global foreign policy strategies in order to get support and
to have an international lobbying.

Key Words: Organization of Islamic Cooperation, Islamic Countries, Defense, Security,
Military Expenditure
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ISLAMi BANKALARDA KARLILIK DEGISKENINI ETKILEYEN FAKTORLERIN
PANEL VERIi ANALIZi iLE BELIRLENMESi: TURKiYE ORNEGI
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OZET: Kar ve zarara katilma esasina gore calisan Islami bankalar, topladigi fonlar1 reel
ekonomiye kazandirmasi agisindan finansal sistem igerisinde Onemli bir role sahiptir.
Dolayistyla giiclii bir ekonomik yapi icin, Islami bankalarin finansal sistem icerisindeki paymnin
artmasi gerekmektedir. Bankalarin karlilik diizeyi 6nemli finansal performans gostergelerinden
biridir. Karlilig1 etkileyen degiskenlerin belirlenmesi ise, hangi unsurlarin hayati dneme sahip
oldugunu gosterir. Bu calisma, Tirkiye’de faaliyet gosteren katilim bankalarinin karlilig
tizerinde etkili olan faktorlerin belirlenmesini amaglamaktadir. Bu kapsamda, Tiirkiye’de
faaliyet gosteren {i¢ katilim bankasinin (Kuveyt Tiirk, Albaraka ve Tirkiye Finans) 2006-2019
yillarina ait mali tablolarindan elde edilen veriler ile iilkenin g¢esitli makroekonomik
gostergeleri kullanilarak panel veri tahmin yontemleri uygulanmis ve en uygun model
belirlenmeye ¢alisilmistir. Caligmada, sermaye yeterlilik orani, banka biiytikliigii, kredi riski,
operasyonel risk, varlik yonetimi, enflasyon ve GSMH biiyiime oraninin aktif karliligi (ROA)
ve Ozkaynak karlilig1 (ROE) {izerine etkisi analiz edilmistir. Analiz sonuglarina gére, ROA
tizerinde banka biiyiikligi, kredi riski, varlik yonetimi ve enflasyon oranlarinin etkili oldugu
goriilmiistiir. ROE {izerinde ise kredi riski, operasyonel risk, varlik yonetimi ve enflasyon
oranlarinin etkili oldugu tespit edilmistir. Bankalarin karlilig1 tizerinde etkisi olmayan bagimsiz
degiskenler sermaye yeterliligi oran1 ve biiylime olarak belirlenmistir.

Anahtar Kelimeler: Katilim Bankalari, Karlilik, Makroekonomik Gostergeler, Panel Veri
Analizi.
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DETERMINATION OF FACTORS AFFECTING PROFITABILITY VARIABILITY
IN ISLAMIC BANKS BY PANEL DATA ANALYSIS: THE CASE OF TURKEY

ABSTRACT: Islamic Banking, which operate on the profit and loss sharing basis, have an
important role in the financial system in terms of bringing the funds collected into the real
economy. Therefore, for a strong economic structure, the market share of Islamic banks in the
financial system needs to increase. The profitability level of banks is one of the important
financial performance indicators. Determining the factors that affect profitability indicates
which issues are vital. The aim of this paper is to determine the factors that affect the
profitability of participation banks operating in Turkey. In this context, panel data estimation
methods were applied by using the data obtained from the financial statements (2006-2019) of
three participation banks (Kuveyt Tiirk, Albaraka ve Tiirkiye Finans) and various
macroeconomic indicators of the country. The most appropriate model was tried to be
determined. In this study, the effect of capital adequacy ratio, bank size, credit risk, operational
risk, asset management, inflation and GNP growth rate on return on assets (ROA) and return
on equity (ROE) was analyzed. According to the results of the analysis, bank size, credit risk,
asset management and inflation rates has an effect on ROA. Also, the effect of credit risk,
operational risk, asset management and inflation rates on ROE is determined. Independent
variables that do not have an impact on the profitability of banks are determined as capital
adequacy ratio and growth.

Key Words: Participation Banks, Profitability, Macroeconomic Indicators, Panel Data
Analysis.
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BANKA TiPi KABLILIGI ETKIiLER Mi? MEVDUAT VE KATILIM BANKALARI
UZERINE EKONOMETRIK BIR ARASTIRMA
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OZET: Tim diinyada oldugu gibi Tiirkiye’de bankalar iilke ekonomisi i¢inde oldukga etkin bir
konuma sahiptir. Sermaye birikiminin reel yatirimlara aktarilmasimi saglayan bankacilik
sektorli 2005 yilinda yapilan diizenlemeyle birlikte, mevduat bankalari, kalkinma ve yatirim
bankalarinin yan1 sira katilim bankalarin1 da i¢ine almistir. Boylece felsefesi ve ilkeleri farkl
olan iki banka tipi, ayni rekabet ortaminda ayni diizenlemelere tabi olarak faaliyet gosterme
imkan1 bulmugtur. Karlilik, isletmelerin hayatini devam ettirebilmesi agisindan dikkatle
incelenmesi gereken bir meseledir. Bankacilik ise kiiresel kriz siirecinde bile acikladigi karlilik
rakamlari ile analiz edilmeye deger bir sektordiir. Bu ¢aligmanin amaci, bankalarin karliligini
etkileyen faktorlerin belirlenmesidir. Calismada, Tiirk Bankacilik Sektoriinde faaliyet gosteren
ve 2006-2018 yillar1 arasinda diizenli veriye sahip 3 katilim bankasi ile 16 konvansiyonel banka
verileri kullanilmigtir. Calismada betimsel ve c¢ikarimsal istatistik yontemlerinden
faydalanilmistir. Bagimsiz i¢ degiskenler, banka tipi, aktif biiyiikliigii, kredi riski, likidite riski,
faaliyet verimliligi, sermaye yapisi; bagimsiz dis degiskenler, enflasyon ve GSMH biiylime
orant; bagimh degiskenler ise 0zsermaye getirisi ve aktif karlilig1 olarak alinmigtir. Panel
verinin yatay kesit birim sayis1 n=19, her bir yatay kesit birimi i¢in elde edilen zaman birimi
sayis1 ise t=52’dir. Veri seti toplam 988 gdzlemden olusmaktadir. Veri ¢ézliimlemesinde Stata
paket programindan faydalanilmistir. Calisma analiz donemi, degiskenler ve Orneklem
bakimindan yapilmis olan diger calismalardan ayrigarak, literatiire katki saglamaktadir. Ilk
olarak, bankacilik tipinin karlilik tizerindeki etkisi incelenmistir. Aktif karliligin bagiml
degisken oldugu bir panel veri regresyonu olusturularak hipotez testleri sinanmistir. Benzer
sekilde 0zsermaye getiri oran1 degiskeni icin de regresyon sonucu elde edilmistir. Sonugta,
banka tipinin (konvansiyonel/katilim) 6zsermaye getiri orani ile aktif karlilig1 tizerindeki
etkisini test eden modellerde, 6nemli diizeyde bir etki tespit edilememistir. Ikinci asamada;
banka tipine gore degiskenlerin farklilik gosterip gostermedigini incelemek amaciyla t testi
yapilmistir. Sonugta faaliyet verimliliginin, banka biiyiikliiglinii temsil eden aktif toplaminin,
likidite riskinin ve finansal riskin, konvansiyonel bankalara gore katilim bankalarinda anlamli
diizeyde daha diisiik oldugu sonucu elde edilmistir.

Anahtar Kelimeler: Islami Bankacilik, Katilim Bankacihigi, Konvansiyonel Bankacilik,
Finansal Performans, Panel Veri Analizi
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DOES BANK TYPE AFFECT PROFITABILITY? AN ECONOMETRIC RESEARCH
ON DEPOSIT AND PARTICIPATION BANKS

ABSTRACT: Asinall world, in Turkey banks have quite an active position within the national
economy.Profitability is a matter that needs to be carefully examined in order to sustain the life
of the enterprises. On the other hand, banking is a sector that is worth analyzing with the
profitability numbers announced even during the global crisis. The aim of this study is to
determine the factors affecting the profitability of banks. In this study, the data of 3 participation
banks and 16 conventional banks operating in Turkish Banking Sector and having regular data
between 2006-2018, was used. Descriptive and inferential statistical methods were used in the
study. Independent internal variables, bank type, asset size, credit risk, liquidity risk,
operational efficiency, capital structure; independent external variables, inflation and GNP
growth rate; dependent variables were taken as return on equity and return on assets. The
number of horizontal section units of the panel data is n = 19 and the number of time units
obtained for each horizontal section unit is t = 52. The data set consists of a total of 988
observations. Stata package program was used for data analysis. The study contributes to the
literature by distinguishing it from other studies conducted in terms of analysis period, variables
and sample. First, the effect of banking type on profitability was examined.As a result, no
significant impact was detected in models that tested the effect of bank type (conventional /
participation) on return on equity and return on assets. In the second stage, In the second stage;
in order to examine whether the variables differ according to bank type, t test was performed.As
aresult, it was found that operational efficiency, total assets representing the bank size, liquidity
risk and financial risk were significantly lower in participation banks than in conventional
banks.

Key Words: Islamic Banking, Participation Banking, Conventional Banking, Financial
Performance, Panel Data Analysis
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TURK HUKUK SiSTEMINDE KONKORDATO UYGULAMALARININ iSLAM
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OZET: Mali yapis1 bozulan, alacaklarmni tahsil edemeyen ve bu nedenlerle de borglarimi
ddeyemeyen tacirler; icra ve iflas Kanununda 2018 yilinda yapilan degisiklikle borglarimni
O6demede tenzilat, indirim ya da ertelenmesini gerekli prosediirleri yerine getirmek suretiyle
yargl makamlarindan talep edebilmektedir. Iflas ertelemesi uygulamalarindan beklenen
sonuclarin elde edilememesi ve artik iflas ertelemesinin islevsiz hale gelmesi nedeniyle
kaldirilmasi sonrasi getirilen yeni yap1 konkordato’dur. Konkordato ile getirilen olanaklardan
yararlanmak isteyen ve amaci ticari hayatini siirdiirmek olan tacirlerin yani sira alacaklilar ve
muhataplarini zor durumda birakacak sekilde bu uygulamay: kullananlar da bulunmaktadir.
Konkordatoyu kotli amagh kullanmak isteyenlere kars1 kanunda birtakim tedbirler alinmistir.
Kamu gozetimi altindaki 6zel yetkili kuruluslarin basvurucular hakkinda diizenleyecekleri
detaylt mali raporlar ile bor¢larin geri ddenmesine ydnelik projeler bu tedbirlerin basinda
gelmektedir. Konuya Islami agidan bakildiginda ise; islam’da insanlar1 aldatmak yasaklanmis
olup helal rizkin 6nemi vurgulanmistir. Borcun alinmasinda, kullanilmasinda ve geri
odenmesinde Islami 6lgiilerde davranilarak, akit yapilmasi ve taraflarm birbirlerine kolaylik
saglanmasi 6giitlenmistir. Bor¢lunun 6deme imkani oldugu halde 6dememesinin alacakliya
zuliim oldugu ve inananlar igin asil iflasin diinyada degil ahirette olacag: belirtilmistir. Islam
hukuku ile Tiirk Hukuk sisteminde, genel olarak verilen s6ziin yerine getirilmesi, edimlerin
eksiksiz ve zamaninda ifas1 ile herkese iyi niyetli ve giizellikle davranilmasi temel kaideler
arasinda yer almaktadir.

Anahtar Kelimeler: Konkordato, Borg, Alacak, Iflas, Akid.
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THE ASSESSMENT OF CONCORDATUM PRACTISES IN TURKISH LAW
SYSTEM IN TERMS OF ISLAMIC LAW AND ECONOMY

ABSTRACT: Traders whose financial structure is deteriorated, who are unable to collect their
receivables and for these reasons cannot pay their debts, can demand the deduction, discount or
postponement of their debts from the judicial authorities by following the necessary procedures
with the amendment made in the Enforcement and Bankruptcy Law in 2018. Due to the failure
to achieve the expected results from bankruptcy postponement applications and after the
abolution of bankruptcy postponement, the new concordatum structure has been established.
There are merchants who want to take advantage of the opportunities provided by the
concordatum and whose sole purpose is to continue their commercial life, as well as merchants
who use this application into its limits to make things difficult for their creditors and drawees.
A number of measures have been put into use in the law against those who want to use the
concordatum for abuse. The detailed financial reports made by private authorities under the
supervision of public authorities, and the projects for repayment ofdebts are among these
measures. From the Islamic point of view, it is forbidden to deceive people in Islam and the
importance of halal livelihood is emphasized. It hasbeen advised to act in accordance with
Islamic standards in obtaining, using and repaying the debt, and providing convenience to the
parties which are included in this transaction. It is stated that the debtors who are not paying
their debts to their creditors even though they have the opportunity to pay are actually
persecuting, and also it is warned that for those who believe the real bankruptcy will be in the
afterlife, not in this world. Generally both Islamic law and Turkish legal system advises the
fulfillment of the promises, the complete and timely execution of the acts and the well-
intentioned and beautiful treatment of everyone.

Key Words: Concordatum, Debt, Credit, Bankruptcy, Contract
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OZET: Bu calisanin amaci katilm bankalarimin finansal performansmi belirleyen
degiskenlerin saptanmasidir. Bu amagla 14 iilkede faaliyet gosteren 46 katilim bankasinin
2008-2018 donemine iliskin verileri kullanilmistir. Katilim bankalarmin segilmesinde kriter
olarak sadece Islami bankacilik hizmeti sunan ticari banka olmasi esas almmustir. Banka
performansini temsil etmek iizere secilen aktif karlilik oran1 (ROA) ve 6zkaynak karlilik orani
(ROE)’nin bagimli degisken oldugu iki model kurulmugtur. Modellerin bagimsiz degiskenleri
bankaya 6zgii degiskenler (etkinlik orani, faaliyet ¢esitlendirilme orani, kredi kayip karsiliklar
orani, mevduatin krediye doniisiim orani, sermaye yeterliligi orani, banka biiyiikligl) ve
makroekonomik gostergelerden (reel ekonomik biiyiime orani, enflasyon orani) olusmaktadir.
Panel veri analizinin kullanildig1 ¢calisma sonucunda, kar pay1 dis1 giderlerin faaliyet gelirlerine
orani olarak hesaplanan etkinlik oran1 ve kredi kayip karsilig1 oraninin ROA ve ROE {izerindeki
etkisi istatistiki olarak anlamli ve negatif yonde bulunurken, faaliyet ¢esitlendirme oraninin her
iki karlilik orani tizerindeki etkisi ise istatistiki olarak anlamli ve pozitiftir. Kredilerin mevduata
doniigiim oran1 ve sermaye yeterliligi oraninin ROA ve ROE tizerindeki etkisi istatistiki olarak
anlamli ancak ROA iizerindeki etkisi pozitif, ROE {izerindeki etkisi ise negatiftir. Banka
biiylikliigiiniin performans iizerinde istatistiki olarak anlamli bir etkisi bulunmamistir.
Makroekonomik degiskenlerden enflasyon oraninin ROA ve ROE iizerindeki etkisi pozitif ve
anlamli iken reel biiylime oraninin performans iizerinde anlamli bir etkisinin bulunmadig tespit
edilmistir.

Anahtar Kelimeler: Katilim Bankaciligi, Banka Performansi, ROA, ROE, Panel Veri Analizi
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DETERMINING THE VARIABLES AFFECTING FINANCIAL PERFORMANCE OF
ISLAMIC BANKS: EVIDENCE FROM 14 COUNTRIES

ABSTRACT: This study aims to investigate the variables that determine the performance of
Islamic banks. For this purpose, data of 46 Islamic banks operating in 14 countries over the
period of 2008-2018 were used. Only full-fledged commercial banks that provide Islamic
banking services were considered for selection criteria for the sampling. Two models were
established with return on assets (ROA) and return on equity (ROE) as measures of bank
performance. The independent variables of the models consist of bank-specific variables
(efficiency ratio, diversification ratio, loan loss provisions ratio, deposit-to-loan ratio, capital
adequacy ratio, bank size) and macroeconomic indicators (real economic growth rate, inflation
rate). As a result of the panel data analysis, the effect of efficiency ratio computed as non-
operating expenses to operating income and loan loss provision ratio on ROA and ROE were
found to be statistically significant and negative, while the effect of diversification ratio was
found significant and positive. The effect of loans to deposit ratio and capital adequacy ratio on
ROA and ROE is statistically significant, but positively related to ROA and negatively related
to ROE. The effect of bank size on both performance measures was found insignificant. As for
the macroeconomic variables, the effect of the inflation rate on ROA and ROE was positive and
significant but the real economic growth rate was insignificant.

Key Words: Islamic Banking, Bank Performance, ROA, ROE, Panel Data Analysis
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OZET: islam inancinda faiz haramdir; dolayistyla, Miislimanlar geleneksel bankacilik
sistemine mesafeli dururlar. Bu durus Miisliimanlarin dini hassasiyetlerini dikkate alan, islami
bankacilik, faizsiz bankacilik, katilim bankacilig1 vb. isimler altinda faaliyet gdsteren ve atil
halde bulunan Islami fonlar1 biinyelerine ¢ekebilecek alternatif finans kurumlarinin dogusuna
zemin hazirladi. islami bankacilik, geleneksel bankaciligin yapmis oldugu faaliyetlerin gogunu
icra etmesinin yaninda farkli fon kullandirma yontemleri ile dikkatleri tizerine ¢eken bir finans
sistemi olmaya devam etmektedir. Bu ¢alismanin amaci, islam dininin peygamberi olan Hz.
Muhammed Mustafa’nin (sav) stinnetlerinden biri olan “Karz-1 Hasen”i yayginlastirmak, heniiz
Tiirkiye’de yeterli alan bulamamus ve yeteri kadar kurumsallasamamis bu uygulamanin Islami
bankaciligin bir finansal enstriimani olarak nasil kullanilabilecegini tartigmaktir. Ayrica,
Miisliimanlarin tok gozliiligiinii ve iktisat literatiirlinde Robertson Gecikmesi olarak bilinen
siireyi Islami bankacilik icin uygun bir finansman kaynagina ¢cevirmek hedeflenmistir. Bu amag
dogrultusunda calismada oncelikle Onerilen sistemin isleyisi izah edilecek, sonrasinda bu
sistemin muhtemel fayda ve zorluklar tartigilacaktir.

Anahtar Kelimeler: Karz-1 Hasen, Islami Finans, Katilim Bankas1, Robertson Gecikmesi

SUPPORT FOR THE ENDEAVORS OF INSTITUTIONALIZATION OF QARDHUL
HASAN: THE USE OF ROBERTSON LAG AS A SOURCE OF FINANCE

ABSTRACT: Usury is forbidden by religion in the Islamic faith; thus, Muslims are standoffish
with the traditional banking system. It has led up to the emergence of alternative financial
institutions, namely Islamic banking, interest-free banking or participation banking, etc. that
take the religious sensitivities of Muslims into account and that can attract idle Islamic funds.
Islamic banking catches attention with particular funding methods specific to it while
conducting almost all financial instruments that the traditional banking system uses. The
purpose of this study is to popularize the practice of Qardhul Hasan which is a sunnah of Holy
Prophet Muhammed Mustafa (s.a.w.) which is uncommon or has not institutionalized in Turkey
yet and to discuss how to use this practice as an appropriate financial instrument for Islamic
banking. Moreover, it is aimed to transform the contentedness of Muslims and the period, which
is known as the Robertson Lag in economics literature into a source of finance suitable for
Islamic banking. To this end, the process and operation of the proposed system are introduced
at first, then the possible advantages and difficulties of the system are discussed.

Key Words: Qardhul Hasan, Islamic Finance, Participation Bank, Robertson Lag
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OZET: Globallesen diinyada girisimciler iktisadi biiyiimeye etki eden en énemli faktorlerden
biri haline gelmistir. Kagimilmaz olarak girisimciler, islami ekonomi ve ticaretin icinde de
Oonemli bir rol oynamaktadir. Dinlerin girisimcilikte {istlendikleri rol {izerine yapilan ¢aligmalar
sinirhidir. Bununla birlikte Islam’in insanlar1 girisimci olmaya tesvik eden bir din oldugu
bilinmektedir. Miisliiman girisimciler, sadece kar elde etmek icin degil ayn1 zamanda dinen
emredildigi igin girisimde bulunmaktadirlar. Bu galismada girisimcilik Islami perspektiften ele
alinmustir. Islam’a gére girisimciligin mevcut girisimcilik teorileri ile olan benzerlik ve
farkliliklar1 ortaya konacaktir. Bu baglamda girisimeilik teorisine katki vermis 6nemli isimlerin
goriislerine yer verilecektir.

Anahtar Kelimeler: Girisimcilik, Inovasyon, Islami Perspektif

A COMPARISON OF ISLAMIC ENTREPRENEURSHIP AND CURRENT THEORIES

ABSTRACT: In the globalizing world, entrepreneurs has become one of the most important
factors that affect economic growth. Inevitably, entrepreneurs are playing a major role in
Islamic economy and trade too. Research about role of religions in etrepreneurship is limited.
However, Islam is known as a religion that encoureges people to becoming entrepereneur.
Muslim entrepreneurs are working not only for making profit but also it has ordered by religion.
In this study, entrepreneurship is examined from an Islamic perspective. Similarities and
differences are asserted between Islamic entrepreneurship and current entrepreneurship
theories. In this regard, views of some important names who contributed entrepreneurship
theory are examined.

Key Words: Entrepreneurship, Innovation, Islamic Perspective
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EKONOMIK KRiZLERIN KATILIM BANKACILIGI SEKTORUNE ETKIiLERIi
UZERINE BiR DEGERLENDIRME

Doc. Dr. Faruk Akin
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OZET: Katilim bankacilig1 otuz y1li askin bir siiredir Tiirk finans sektérii icinde yer almaktadir.
Ulkemizde son yirmi bes yil igerisinde yasanan gerek ulusal gerekse uluslararasi nitelikli
ekonomik krizler bankacilik sektorii lizerinde 6nemli etkiler yaratmistir. Bu ¢alismanin amaci
Tiirkiye'de yasanan ulusal ve uluslararasi nitelikli ekonomik krizlerin katilim bankaciligi
sektoriine etkilerini ortaya koymaktir. Calismada 1994 krizi, Kasim 2000 ve Subat 2001 krizi
ile 2008 kiiresel krizlerinin, banka sayisi, sube sayisi, personel sayisi, aktif biiyiikligi,
6zkaynak biiylikliigii, toplanan fonlar, kullandirilan fonlar ve net kar gostergeleri lizerindeki
etkileri degerlendirilmistir. Calismadan elde edilen sonuglar, ililkemizde yasanan ekonomik
krizlerin kriz donemlerinde katilim bankacilig1 sektorii iizerindeki etkilerinin sinirlt kaldigini
gostermektedir.

Anahtar Kelimeler: Ekonomik Krizler, Katilim Bankaciligi, Tiirkiye

AN EVALUATION OF THE EFFECTS OF ECONOMIC CRISES ON
PARTICIPATION BANKING SECTOR

ABSTRACT: Participation banking has been in the Turkish financial sector for over thirty
years.Both national and international economic crises experienced in the last twenty-five years
in our country have had significant effects on the banking sector.The aim of this study is to
reveal the effects of the economic crisis (national and international qualified ) on participation
banking sector in Turkey. This study evaluates the effects of 1994 crisis, November 2000 and
February 2001 crisis and 2008 global crises on the number of banks, number of branches,
number of personnel, asset size, equity size, funds collected, funds disbursed and net profit
indicators. The results of the study show that the effects of the economic crises in our country
on participation banking sector during the crisis periods were limited.

Key Words: Economic Crisis, Participation Banking, Turkey
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drfarukakin@gmail.com

OZET: Ulke kredi notu, bir iilkenin finansal yiikiimliiliigiinii yerine getirme yeteneginin bir
gostergesidir. Uluslararasi kredi derecelendirme kuruluslari tilke kredi notlarini, ekonomik giic,
mali gii¢, kurumsal gii¢ ve krizlere karst duyarlilik gibi faktorlere dayali olarak vermektedir.
Uluslararas1 kredi derecelendirme kuruluslar1 tarafindan verilen ke kredi notlar ile
yatirimeilarin ihtiya¢ duydugu bilgiler saglanmaktadir. Bu ¢alismanin amaci, Tiirkiye ile ayn1
kredi notu grubunda yer alan islam tiilkelerinin makroekonomik performansini karsilagtirmaktir.
Calismada ¢ok yiiksek spekiilatif grupta yer alan islam iilkelerinin makroekonomik
gostergelerine bagli olarak makroekonomik performans endeksi olusturulmus ve bu {lilkeler
kargilagtirtlmistir.  2009-2018 donemi ortalamalarindan elde edilen sonuglara gore
makroekonomik performansi en iyi olan iilke, 98,98'lik endeks degeri ile Bahreyn olurken,
makroekonomik performansi en zayif olan iilke ise 94,34'liikk endeks degeri ile Misir olmustur.
Anahtar Kelimeler: islam Ulkeleri, Ulke Kredi Notu, Ekonomik Géstergeler

EVALUATION OF MACROECONOMIC PERFORMANCE FROM ISLAMIC
COUNTRIES WHICH ARE IN THE SAME CREDIT SCORE GROUP WITH
TURKEY

ABSTRACT: A country credit rating is an indication of a country's ability to fulfill its financial
obligation. International credit rating agencies give country credit ratings based on factors such
as economic power, financial power, institutional power and sensitivity to crises. The country's
credit ratings given by international credit rating agencies provide the information needed by
investors. The aim of this study is to compare the macroeconomic performance of Turkey with
the countries which have same credit ratings in the Islamic group. In this study, macroeconomic
performance index is formed and compared with the macroeconomic indicators of Islamic
countries in the high speculative group.According to the results obtained from the 2009-2018
averages, the country with the best macroeconomic performance was Bahrain with an index
value of 98.98, while the country with the weakest macroeconomic performance was Egypt
with an index value of 94.34.

Key Words: Islamic Countries, Sovereign Credit Rating, Economic Indicators
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OZET: Zekat, zengin Miisliimanin Allah’in r1iza ve hosnutlugunu kazanabilmek igin, malinin
bir kismin1 hak sahiplerine vererek ifa ettigi mali bir ibadettir. Zekat ibadetinin, Hz. Peygamber
Ozelinde tarihsel siirecine bakildiginda, Medine doneminde farz kilinarak, diger ibadetler
arasinda yerini aldig1 goriilmektedir. Hz. Peygamber ve Halifeler doneminde devlet eliyle,
devletin zekat memurlari tarafindan toplanmis, ancak bu donemden uzaklasildik¢a, zekat-devlet
iligkisi gittikge zayiflams, tarihsel siireg icerisinde de bireysel olarak ifa edilmeye baglanmuistir.
Osmanli Devleti uygulamalarina bakildiginda da, bir kurumsallasmanin olmadigi, vatandasin
zekat ibadetini dogrudan kendisinin yaptig1 goriilmektedir. Giiniimiizde Islam iilkelerinde,
toplumda sosyal adaleti temin etmeye yonelik ¢esitli kurumsal gelismeler oldugu bilinmektedir.
Islam iilkelerinin bir kisminda zekat kurumunun yasal bir zemine kavusarak cebir ile toplandig
goriiliirken, bir kisim iilkelerde ise, zekat kurumunun yasal zemine kavustugu ancak zekat
yikiimliiliigliniin goniillii olarak yapildig1 goriilmektedir. Bu iilkelerde, zekat kurumlarinda
biriken fonlarin, yillar i¢inde 6nemli bir artis egilimi gosterdigi, yoksulluk ve gelir esitsizligi
ile miicadelede 6nemli bir finansman kaynag1 oldugu goriilmektedir. Ulkemizde ise, zekatin
yasal bir zeminde kurumsal bir yapiya kavustugu sdylenemez. Hali hazirda iilkemizde gerek
ibadetlerle ilgili  problemlerin  ¢6ziimiinde, gerekse toplumun dini konularda
bilgilendirilmesinde s6z sahibi olan kurum Diyanet Isleri Baskanligi’dir. Zekat kurumunun en
kolay, en hizl1 ve maliyetsiz olarak Diyanet Isleri Baskanlig ¢atis1 altinda olusabilecegi dikkate
alindiginda, Diyanet personelinin zekatin kurumsallagmasi noktasinda diigiinceleri dnem arz
etmektedir. Bu ¢alismada, zekatin kurumsallagsmasina, Diyanet personelinin bakis a¢is1 analiz
edilmektedir.

Anahtar Kelimeler: Zekat, Zekatin Kurumsallagmasi, Diyanet Personeli
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ABSTRACT: Zakat is a financial worship that the rich Muslim performs by giving some of
his or her possessions to the rightful holders in order to gain Allah's assent and satisfaction.
When looked at the historical process of the worship of Zakat, specifically during the Prophet
Mohammed, it is seen that it took its place among the other worships by becoming obligatory
in Medina period. During the Prophet Mohammed and Caliphs period collected with the hand
of the state by Zakat officers of the state, but after this period was far behind, relation of Zakat-
State became weaker and turned out to be performed individually in historical process. When
looked at the applications of the Ottoman State, it is seen that there was not any
institutionalization and that the citizen performs the worship of zakat directly themselves. At
the present time, it is known that there are various institutional developments in Islamic
countries aimed to provide social justice in society. While it is seen that the institution of zakat
is gathered with algebra by attaining a legal ground in some Islamic countries, in some others,
it is seen that the institution of zakat attained a legal ground but the obligation of zakat is made
voluntarily. In these countries it is seen that funds piled up in Zakat institutions, showed a
significant upward trend over the years and are an important source of finance in fighting with
poverty and income inequality. In our country, it cannot be said that zakat has attained an
institutional structure on a legal ground. In the current situation in our country, Presidency of
Religious Affairs is authorized institution both in solutions of problems related to worship and
informing the society about religious issues. Considering that Zakat foundation could be formed
more easily, quickly and less costly under the umbrella of the Presidency of Religious Affairs,
the thoughts of Religious Affairs employees are important at the point of institutionalizing
zakat. In this study, the point of view of Religious Affairs employees in institutionalization of
Zakat is researched.

Key Words: Zakat, Institutionalization of Zakat, ReligiousAffairsEmployees
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abdurrahman.yazici@asbu.edu.tr

OZET: Shariah governance as a part of corporate governance system in Islamic Financial
Institutions (IFIs) is defined as structures and processes adopted by stakeholders in the IFIs to
ensure compliance with Shariah rules and principles. SSBs may shape the Shariah Governance
System in Islamic Financial Industry. There are different Shariah Governance models adopted
by IFIs in their respective jurisdictions to suit market realities and stages for their development.
However there is not any a comprehensive and acceptable “fit and proper criteria” for SSB
members’ quality assurance across jurisdictions. The purpose of this study to examine the
membership processes of SSB members in different jurisdictions and to suggest “fit and proper
criteria” to contribute to improve the assurance quality of SSBs members. In this point, the
study will discuss important factors such as (i) appointment and reappointment, (ii) application
procedures, (iii) qualification (academic, expertise and research etc.), (iv) composition of SSB,
(v) disqualification, (vi) resignation and termination.

Anahtar Kelimeler: Shariah Governance, Corporate Governance, Shariah Supervisory Board,
Islamic Financial Institutions

IMPROVING QUALITY ASSURANCE FOR THE MEMBERS OF SHARIAH
SUPERVISORY BOARD (SSB)

ABSTRACT: Shariah governance as a part of corporate governance system in Islamic
Financial Institutions (IFIs) is defined as structures and processes adopted by stakeholders in
the IFIs to ensure compliance with Shariah rules and principles. SSBs may shape the Shariah
Governance System in Islamic Financial Industry. There are different Shariah Governance
models adopted by IFIs in their respective jurisdictions to suit market realities and stages for
their development. However there is not any a comprehensive and acceptable “fit and proper
criteria” for SSB members’ quality assurance across jurisdictions. The purpose of this study to
examine the membership processes of SSB members in different jurisdictions and to suggest
“fit and proper criteria” to contribute to improve the assurance quality of SSBs members. In
this point, the study will discuss important factors such as (i) appointment and reappointment,
(i1) application procedures, (iii) qualification (academic, expertise and research etc.), (iv)
composition of SSB, (v) disqualification, (vi) resignation and termination.

Key Words: Shariah Governance, Corporate Governance, Shariah Supervisory Board, Islamic
Financial Institutions
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OZET: Modern yapilanmas1 60’11 yillara dayanan Islami finans, 6zellikle 2008 kiiresel finans
krizi ile birlikte alternatif bir sistem Onerisi olarak akademik g¢evrelerde yeniden tartisilmaya
baslanmistir. Bankacilik, sigortacilik ve sermaye piyasalari olmak lizere ii¢c ana sac ayagi
lizerine kurulan Islami finans, sadece Islam iilkelerinde degil kiiresel capta yakaladig1 biiyiime
rakamlar1 ile dikkat ¢ekmektedir. Dini hassasiyetler, iiriin/hizmet kalitesi ve miisteri
memnuniyeti gibi sebepler, sektoriin ana tercih nedenleri olarak siralanabilmektedir. Diger
yandan, destekleyici politikalar ve uluslararasi orgiitlenmis kurumlarin varligi da sistemin
gelisimine ivme kazandirmaktadir. Artan iirlin/hizmet cesitliligi ve kompleks uygulamalar,
beraberinde ¢esitli elestirileri de getirmistir. Bu calismada s6z konusu elestiriler ii¢ ana
kategoride degerlendirilecektir. Ilk olarak Islam ahlaki temellerine aykirilik ana baslig altinda,
kar odakl1 biiylime stratejilerinin izlenmesi ve sosyal kalkinma hedefinin ihmali konularina yer
verilecektir. Ikinci olarak katilim bankalarmin teori ve pratik uyusmazligina deginilecek,
murabaha sendromu, konvansiyonel banka uygulamalarinin taklit edilmesi, ortakliga dayali
Islami Finans iiriinlerinin tahrip edilmesi, kirin ¢esitli gdstergelere endekslenmesi konusundaki
tenkitler aktarilacaktir. Son olarak ise, ser’i hiikiimlerin farkli yorumlanmasi ve uygulanmasi,
resmi bir ser’i otoritenin olmamasi ve danisma kurullarinin denetimsizligi konusundaki
elestiriler dile getirilecektir. Ayrintili literatlir taramasinin yapilacagi calisma, sistemin
yiikselmesini etkileyen ve ¢oziim bulmay1 bekleyen sorunlari ortaya koymak suretiyle, stratejik
planda yer alan faizsiz finans sisteminin gelistirilmesi ve sektoriin biiylimesi amacina katk1
saglayacaktir. Gerek sistematik sorunlar gerekse giliven sorunun asilmasi agisindan ¢alisma
Oonem arz etmektedir.

Anahtar Kelimeler: islami Finans, Katilim Bankacilig, islami Finansa Y 6nelik Elestiriler
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CRITICISM OF ISLAMIC FINANCE IN INTERNATIONAL LITERATURE

ABSTRACT: Islamic finance, whose modern structuring dates back to the 60s, has been re-
discussed in academia as an alternative system proposal especially with the 2008 global
financial crisis. Islamic finance, which is founded on three main pillars: banking, insurance and
capital markets, attracts attention with its growth rates not only in Islamic countries but also
globally. The reasons such as religious sensitivities, product / service quality and customer
satisfaction can be listed as the main preferences of the sector. On the other hand, supportive
policies and the presence of internationally organized institutions give momentum to the
development of the system. Increased product / service diversity and complex applications have
brought with it various criticisms. In this study, these criticisms will be evaluated in three main
categories. First of all, under the main topic of contradiction to the moral foundations of Islam,
the follow-up of profit-oriented growth strategies and neglect of social development target will
be included. Secondly, the theoretical and practical discrepancies of the participation banks will
be addressed and criticisms will be conveyed about murabaha syndrome, imitation of
conventional banking practices, destruction of partnership-based Islamic Finance products and
indexing of profit to various indicators. Finally, there will be criticism about the different
interpretation and application of Shariah provisions, the lack of official authority and the lack
of supervision of advisory boards. The study, which will carry out a detailed literature review,
will contribute to the development of the interest-free finance system included in the strategic
plan and the growth of the sector by revealing the problems that waiting for solutions and affect
the rise of the system. This study is important in terms of overcoming both systematic problems
and the trust problem.

Key Words: Islamic Finance, Participation Banking, Criticisms of Islamic Finance
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OZET: On 22 August 1969 Michael Danis Rohen put Masjid-i Aksa on fire. As a response, he
first Islamic Summit was gathered between 22-24 September 1969 by the kings, heads of states,
prime ministers and high level representatives of 24 countries and the Palestinian Liberation
organisation as an observer in Rabat, Kingdom of Morocco. At the end of this summit, On 25
September 1969 Organisation of the Islamic Conference was formed as the collective voice of
the Muslim World. The name of this supranational organisation was changed to Organisation
of Islamic Cooperation after the meeting of Concil of Foreign Ministers that was held between
28-30 June 2011. With its 57 member countries that spread over four continents, Organisation
of Islamic Cooperation, today, is the second biggest internatinal organisation after the United
Nations. Organisation of Islamic Cooperation aims to protect the interests of the Muslim World.
That the level of cooperation and solidarity among the members are not at the desired level is
an obstacle to the Organisation to fulfill its responsibilities. However, it should be noted that
Organisation of Islamic Cooperation has the potential to unite all Muslims under one roof and
and represent their desires on some areas.

Anahtar Kelimeler: Organisation of the Islamic Conference, Organisation of Islamic
Cooperation, United Nations, supranational

ULUSUSTU BiR ORGANIZASYON OLARAK iSLAM iSBIRLiGI TESKILATI

ABSTRACT: 22 Agustos 1969°da Michael Danis Rohen, Mescid-i Aksa’y1 atese verdi. Buna
tepki olarak 22-24 Eyliil 1969 tarihleri arasinda Fas Kralligi, Rabat ‘ta Filistin Kurtulus
Orgiitii’niin gdzlemci oldugu, 24 iilkenin kral, devlet baskani, basbakan ve iist diizey devlet
yetKileri statiisiinde katilim sagladig ilk Islami Zirve toplandi. Bu zirvenin sonunda Miisliiman
Diinyanin ortak sesi olarak 25 Eyliil 1969°da Islam Konferans1 Orgiitii kuruldu. Ulusiistu bu
organizasyonun ismi Dis Isleri Baklanlar1 Konseyinin 28-30 Haziran 2011 tarihli toplantisindan
sonra Islam Isbirligi Teskilat: olarak degistirildi. Dért kitaya yayilan 57 iiyesiyle islam Isbirligi
Teskilati, giliniimiizde, Birlesmis Milletlerin ardinda en biiyiik ikinci uluslararasi
organizasyondur. Islam Isbirligi Teskilat;, Miisliiman Diinyanin ¢ikarlarim korumay1 amag
edinmektedir. Uyeleri arasindaki isbirligi ve dayanismanin istenilen diizeyde olmamasi gergegi
Teskilatin sorumluluklarini yerine getirmesine bir engel olusturmaktadir. Ancak, islam Isbirligi
Teskilat’nin biitiin Miisliimanlar1 baz1 alanlarda bir ¢at1 altinda birlestirip taleplerini temsil
etme potansiyelinin bulundugunun belirtilmesi gerekmektedir.

Key Words: Islam Konferans1 Orgiitii, Islam Isbirligi Teskilati, Birlesmis Milletler, Ulusiistii
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OZET: Bu arastirma da bireysel miisterilerin kredi kullanimlarinda katilim bankalarii tercih
etme sebeplerini tespit etmek amaglanmistir. Veriler, Bolu ilinde bulunan katilim bankasi
miisterilerine uygulanan anketten elde edilmistir. Arastirmadan elden edilen bulgular sonucu
onerilerde bulunulmustur. Anket yontemiyle elde edilen verilerin 6zetlenmesinde frekans
dagilimi, giivenilirlik analizi, hipotezlerdeki degiskenleri belirlemede capraz korelasyon
katsayilarini agiklamada Pearson korelasyon analizi uygulanmistir. Elde edilen bulgulara gore,
bireysel miisterilerin kredi kullanimlarinda katilim bankalarini tercih etmesini etkileyen en
onemli degisken; Faizsiz bankacilik uygulamasidir. Capraz korelasyon analizine gore
degiskenlerin arasinda istatistiksel agidan pozitif yonde ve anlamli bir iliski oldugu sonucuna
ulastlmistir.

Anahtar Kelimeler: Katilim Bankaciligi, Bireysel Miisteri, Finans

REPRESENTATIONS OF INDIVIDUAL CUSTOMERS TO CHOOSE
PARTICIPANTS IN CREDIT USES

ABSTRACT: The present study aimed to determine the reasons for individual customers’
choice of participation banks in obtaining loans. Data were compiled through a survey
conducted on the customers of a participation bank in the province of Bolu. The data were
summarized through frequency distribution and reliability analyses, and Pearson correlation
analysis methodology was used to determine variables in hypotheses as well as to determine
cross-correlation coefficients. The findings suggested that the most significant variable
influencing customers’ preference of participation banks in obtaining loans was the application
of interest-free banking. Cross-correlation analyses revealed significant positive relationships
between variables. Relevant suggestions were provided based on the findings.

Key Words: Participation Banking, Individual Customer, Finance
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OZET: islam Isbirligi Teskilati, iyeleri arasindaki dayanigsmanin ve isbirliginin
giiclendirilmesi amaciyla kurulmustur. islam Isbirligi Teskilati'na iiye iilkeler yiizdl¢iimii
olarak diinyanin 1/6’sm1 kapsamaktadir. Ayrica diinya niifusunun 1/ 4’ iye iilkelerde
yasamaktadir. Bununla birlikte, diinyadaki kanitlanmis petrol ve dogalgaz rezervlerinin
bircogunun iiye iilkelerin topraklarinda bulunmasi Islam Isbirligi Teskilat1’nin jeopolitik Snemi
de ortaya koymaktadir. Uye iilkelerin toplam niifusunun yaklasik %53’liik kismin1 geng niifus
olusturmakta, bu da isgiicii acisindan &nemli bir potansiyelin varligini gostermektedir. Islam
Isbirligi Teskilati gerek hammadde, gerek isgiicii ve gerekse iiretim ve ticaret agisindan
diinyadaki 6nemli uluslararas1 kuruluslardan biridir. Bu ¢alismanm amaci, Islam Isbirligi
Teskilati’'na iiye olan 19 iilkede CO2 emisyonu, finansal gelisme ve ekonomik biiylime
arasindaki iliskinin Cevresel Kuznets Egrisi hipotezi ile incelenmesidir. Calismada 1990-2016
donemine ait yillik veriler, panel veri analiz yontemi ile analiz edilmistir.

Anahtar Kelimeler: CO2 Emisyonu, Ekonomik Biiylime, Finansal Gelisme, Panel Veri
Analizi

RELATION BETWEEN CARBONDIOXIDE EMISSION, FINANCIAL
DEVELOPMENT AND ECONOMIC GROWTH: A CASE OF THE ORGANISATION
OF ISLAMIC COOPERATION

ABSTRACT: The Organisation of Islamic Cooperation was established to strengthen the
solidarity and cooperation among its members. The Organisation of Islamic Cooperation covers
1/6 of the world's land area. In addition, 1/4 of the world's population lives in member countries.
However, most of the petroleum and natural gas reserves in the world are located in the territory
of the member states and this demonstrates the geopolitical importance of the Organisation of
Islamic Cooperation. Approximately 53% of the total population of the member countries
consists of the young population and this shows that existence of a significant potential in terms
of labor. The Organisation of Islamic Cooperation is one of the most important international
organizations in the world in terms of raw materials, labor and production and trade. The aim
of this study is to examine the relationship between CO2 emission, financial development and
economic growth in 19 member countries of the Organisation of Islamic Cooperation with the
Environmental Kuznets Curve hypothesis. In this study, annual data for 1990-2016 periods
were analyzed by panel data analysis method.

Key Words: CO2 Emission, Economic Growth, Financial Development, Panel Data Analysis
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OZET: Giiniimiizde finans sektorii icerisinde hizli biiyiime gdsteren ve énemli bir konuma
sahip olan Katilim Bankacilig1 uluslararasi arenada birgok akademik ¢alismaya konu olmustur.
Finansal sistemin etkin bir sekilde isleyisi acisindan biiyiikk 6nem arz eden katilim
bankaciliginin bankacilik sektorii tizerindeki etkisi g6z oniinde bulundurularak konvansiyonel
bankalarla karsilagtirilmasi yapilmistir. Calismada, Tiirk Bankacilik Sektoriinde aktif olarak
faaliyette bulunan 5 Katilim Bankasi ve 20 Konvansiyonel Bankanin sahip oldugu aktif
biiytlikliik ve net kar verileri kullanilarak mikro bazda hangi rekabet tiirlinde hangi piyasa
yapisina yakinsadigi 2016-2019 ceyrek donem verileri ele alinarak degerlendirilmis ve elde
edilen bulgulara dayanarak karsilagtirilmasi yapilmistir. Bu amag¢ dogrultusunda en ¢ok
kullanilan iki endeks olan N firma Yogunlasma Orami ( [CR] _n) ve Herfindalh-Hirschman
Indeks (HHI) degerleri iizerinden bir hesaplama yapilmistir.
Anahtar Kelimeler: Katilim Bankaciligi, Konvansiyonel Bankalar, N firma Yogunlasma
Orani ve Herfindalh-Hirschman Indeksi

COMPARISON OF PARTICIPATION BANKS AND CONVENTIONAL BANKS IN
TURKEY IN TERMS of CONDENSATION RATES and POLICY STRUCTURE

ABSTRACT: Participation Banking, which is rapidly growing in the financial sector today and
has an important position, has been the subject of many academic studies in the international
arena. Considering the impact of participation banking, which is of great importance for the
effective functioning of the financial system, on the banking sector, it has been compared with
conventional banks. In the study, 5 Participation Banks activein the Turkish Banking Sector
and 20 Conventional Banks used their asset size and net profit data to determine which type of
competition on a micro-basis converges to which market structure in 2016-2019 quarter-period
data were evaluated and compared based on the findings obtained. For this purpose, a
calculation was made based on the two most widely used indices, the N-firm Condensation
Ratio ( [CR] _n) and the Herfindalh-Hirschman index (HH]I).

Key Words: Participation Banking, Conventional Banks, N firm Condensation Rate and
Herfindalh-Hirschman index
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SiVIL HAVACILIK SEKTORUNUN EKONOMIK GORUNUMU: iSLAM iSBIiRLiGi
TESKILATINA UYE ULKELERE YONELIK BiR DEGERLENDIRME

Dr. Ogr. Uyesi Deniz Macit

Alanya Alaaddin Keykubat Universitesi, Havacilik ve Uzay Bilimleri
denizunludeniz@gmail.com

Ogr. Gor. Sultan Gedik Gocer

Dogus Universitesi, Meslek Yiiksekokulu
gediksultan@gmail.com

OZET: Giiniimiizde havacilik sektoriiniin ulastigi rakamlar degerlendirildiginde 2018
verilerine gore; 1.303 tarifeli havayolu sirketinin, 31.717'den fazla ucak ve 170 hava
navigasyon hizmeti saglayicisinin destegi ile 3.759 havaalanina hizmet verdigi goriilmektedir.
Uluslararasi havacilik kuruluglarinin tahminlerine gore hava trafik hacminin éniimiizdeki 20 y1l
icinde iki kat artmasi beklenmektedir. Havacilik sektoriindeki biiyiime dogrudan ve dolayh
olarak bu sektorce desteklenen endiistriler i¢in itici giic olmas1 bakimindan 6nem tagimaktadir.
Havacilik sektoriindeki biiyiime istihdam, verimlilik, kalkinma gibi temel ekonomik
gostergelere de katki saglamaktadir. Havacilik ¢esitli kitalardaki insanlari, kiiltiirleri ve
isletmeleri birbirine baglayabildigi i¢in en kiiresel endiistrilerden biri olarak kabul edilmektedir.
Kiiresel havacilik sektdrii GYSIH ya 2.7 trilyon ABD dolar1 katki saglarken ayni zamanda
istihdama da 65,5 milyon kisi eklemektedir. Calismanin temel amaci Islam Isbirligi Teskilati
(IiT)’na iiye iilkelerin kiiresel sivil havacilik sektorii igerisindeki yerini ve ekonomik énemini
vurgulamaktir. Bu amagla IIT {iyesi iilkelerin sektdrel ve makro ekonomik secilmis temel
gostergeleri ele alinarak kiiresel rakamlarla kiyaslamasi gerceklestirilmistir. Ayrica Tiirk sivil
havacilik sektériiniin de IIT grubu icerisindeki yerini belirleyebilmek adinda bu grup igerisinde
ele alman temel veriler 1s1g¢inda iilkemizin mevcut sektorel ve ekonomik kiyaslamasi
yapilmigtir. Calismanim ortaya koydugu temel sonuglara gore IIT {iyesi iilkeleri birlikte
degerlendirildiginde kiiresel sivil havacilikta tasinan yolcularin %12, tasinan yiikiin %18 ve
toplam ucak kalkis sayilarmin %11°lik kismini karsiladiklarr goriilmektedir. Islam iilkeleri
bliyiik bir grup olmasina ragmen sektorel baglamda havacilik ekonomisinden yeterli bir pay
almamaktadir. Havaciligin Islam ekonomileri igin siirdiiriilebilir bir boyutta katki
saglayabilmesi i¢in yakit fiyatlarindaki artislarin 6niine gegebilecek uygun politikalar, ticaret
hacmini genisletici faaliyetler gibi unsurlar ile sektoriin desteklenmesi gerekmektedir.
Anahtar Kelimeler: Islam Is Birligi Teskilati, Sivil Havacilik Sektorii
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THE ECONOMIC OUTLOOK OF THE CIVIL AVIATION SECTOR: AN
ASSESSMENT OF THE MEMBER COUNTRIES OF THE ORGANIZATION OF
ISLAMIC COOPERATION

ABSTRACT: When the figures reached by the aviation sector are evaluated; 1,303 scheduled
airlines serve 3,759 airports with the support of more than 31,717 aircraft and 170 air navigation
service providers. According to the estimates of international aviation organizations, the
volume of air traffic is expected to increase twice in the next 20 years. The growth in the
aviation sector is important as it is the driving force for the industries directly and indirectly
supported by this sector. Growth in the aviation sector also contributes to key economic
indicators such as employment, productivity and development. Aviation is considered one of
the most global industries because it can connect people, cultures and businesses across various
continents. While the global aviation sector contributes US $ 2.7 trillion to GDP, it also adds
65.5 million people to employment. The main purpose of the study is to emphasize the position
of the member countries of the Organization of Islamic Cooperation (OIC) in the global civil
aviation sector. For this purpose, sectoral and macroeconomic selected key indicators of OIC
member countries have been analyzed and compared with global figures. Furthermore, in order
to determine the position of Turkish civil aviation sector within the OIC group, the current
sectoral and economic comparisons of our country have been made in the light of the basic data
discussed in this group. According to the main results of the study, when the OIC member
countries are evaluated together, it is seen that 12% of the passengers carried in global civil
aviation, 18% of the cargo carried and 11% of the total number of aircraft take-offs. Although
Islamic countries are a large group, they do not have a sufficient share in the aviation economy
in the sectoral context.

Key Words: Organization of Islamic Cooperation, Civil Aviation Sector
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TARIM PROJELERININ FINANSMANINDA SELEM AKDi YAKLASIMININ
ISLAMI FINANS BAGLAMINDA DEGERLENDIRILMESI

Dr. Ogr. Uyesi Tugberk Citilci
Nisantas1 Universitesi, Iktisadi, Idari ve Sosyal Bilimler Fakiiltesi, Bankacilik ve Finans
tugberk.citilci@nisantasi.edu.tr

Prof. Dr. Murat Akbahk

Marmara Universitesi, Bankacilik ve Sigortacilik Enstitiisii, Sermaye Piyasas1
makbalik@marmara.edu.tr

OZET: Ticari faaliyetlerde alic1 ve satic1 arasinda ki alim — satim islemlerde faiz unsurunu
aradan kaldirmak i¢in alternatif akitler uygulanmaktadir. Akitlerin temel referansi faizden uzak
ve dinen caiz olmasidir. Bunlar arasinda bey’ akdi ve selem akdi 6n plana ¢ikmaktadir. Bey’
akdi satim akdi olarak genis bir tanima sahip olurken, selem akdi genel olarak miktar1 belli olan
ve Olctilebilen malin (misli mal) ileri vadede satilarak paranin pesin elde edildigi farkli bir satim
akdi olarak yer almaktadir. Bu tarz bir akit giincel finans literatiiriinde kredi kullanim
mekanizmasina benzer bir sistem olarak adlandirilabilir. Islam’da malin pesin alindig1 durum
caizken, malin pesin alinmadig1 durum caiz degildir seklinde yorumlanmaktadir. Bu durumda
selem akdinin vadeli mal — para pesin sistemi caiz olup olmadig1 konusunda tartigilmaktadir.
Gegmis donem ticaret faaliyetlerinde selem akdi yaygin olarak tarim iirtinleri ve komiir-odun
piyasasinda yaygin olarak kullanilmistir. Islam’da yer alan 4 mezhebe gére selem akdi farkli
tanimlara ve yorumlara sahip iken, bu calismada genel olarak fikh1 mezheplerden olan Hanefi
Mezhebi yaklasimi temel alinacaktir. Selem akdinin genel tanimu, taraflari, uygulama alanlari,
vade sonu uyusmazliklari gibi temel kavramlar belirtilerek, tarim projelerinin finansmaninda
nasil uygulanabilecegi konusunda fikir Onerileri tartigilacaktir. Tartismayir daha somut bir
duruma getirmek adina Giiglii ve Zayif Yonler ile Firsatlar ve Tehditler (GZFT) analizinden
faydalanarak calismanin kapsamini genisletmek amaglanmaktadir.

Anahtar Kelimeler: islami Finans, Selem Akdi, SWOT, Proje Finansman1
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THE EVALUATION OF SALAM CONTRACT APPROACH IN FINANCING OF
AGRICULTURAL PROJECTS IN THE CONTEXT OF ISLAMIC FINANCE

ABSTRACT: In commercial activities, alternative contracts are applied in order to eliminate
interest element in buy - sell transactions between buyer and seller. The main reference point
of the contract is interest-free and religiously permissible. Among these, Bay’ contract and
Salam contract are noticeable. While Bay’ contract has a broad definition as selling contract,
Salam contract is generally considered to be a different contract of sale in which the amount of
certain goods (measurable goods) is sold in the future. Such a contract can be named a system
similar to the credit mechanism in the current financial literature. In Islam, the situation in
which the goods are prepaid is religiously permissible and the situation in which the property
is not prepaid is not religiously permissible. In this case, it is discussed whether or not the Salam
contract is religiously permissible in terms of cash system. In the past trading activities, Salam
contract was generally used in the agricultural products and coal-wood market. According to
the four sects in Islam, Salam contract has different definitions and interpretations because of
this in this study Hanafi sect approach will be adapted. The general definition of Salam contract,
parties, application areas, basic concepts such as end-of-term disputes will be mentioned and
ideas on how to apply the financing of agricultural projects will be discussed. In order to make
the discussion more concrete, it is aimed to expand the universe of the study by making use of
Strengths, Weaknesses and Opportunities and Threats (SWOT) analysis.

Key Words: Islamic Finance, Salam Contract, SWOT, Agricultural Financing Project

60



.

A
ISEFE 2

DINI TUTUM ACISINDAN TESETTUR MODA GiYIM TERCIHINDE ETKILI
OLAN FAKTORLERIN BELIRLENMESINE YONELIK UYGULAMALI BIiR
CALISMA

Abdulvahap Baydas
Diizce Universitesi, Isletme Fakiiltesi, Isletme Boliimii

Sule Say
Diizce Universitesi, Isletme Fakiiltesi, isletme Boliimii

OZET: Arastirmanin ana amaci dini tutumun tesettiir ve moda giyim iizerindeki etkisini
belirlemektir. Dini tutumun tesettiir ve moda giyimine olan etkisi ve dini tutumun satin alma
davranis1 lizerindeki etkisi incelenmektedir. Kolayda ornek yontemi kullanilarak 270
tesettiirlii kadindan alinan bilgiler SPSS paket programi aracilii ile analiz edilmistir.
Arastirma “Dini Tutum Olgegi”, “Satin Alma Davranis1 Olgegi” ve “Tesettiir Moda Giyim
Davranist Olgegi” olmak iizere ii¢ dlgekten olusturulmustur. Dini Tutum Olgegi acisindan;
“Zor zamanlarda Allah’in bana yardim ettigini diisiiniiyorum”, “Yardim talep edenlere Allah
rizas1 i¢in yardim ederim” ve “Inandigim dinin gereklerini yerine getirmeye calisirim” en
degerli olan ifadelerdir. Satin Alma Davramislart Olgegi agisindan; “Bana gore kiyafetlerin
inancima uygunluk diizeyi kaliteden daha onemlidir”, “Bana gore kiyafetlerin inancima
uygunluk diizeyi fiyattan daha 6nemlidir” ve “Yeni seyler satin almak eglencelidir” ifadeleri
en 6nemli degiskenler olarak bulunmustur. Tesettiir Moda Giyim Davranisi Olgegi acisindan;
“Inancima uygun giysiler giyerim”, “Satin aldigim markalarin inanglarrma uygun olmasina
dikkat ederim” ve “Islami yiikiimliiliige uygun kiyafet sahibi olmak Islami kimligimi artirir”
ifadeleri en nemli goriilen degiskenlerdir. Tesettiir Moda Giyim Davranis1 Olgegi agisindan;
“Dindar insanin ticari hayatta daha diiriist ve giivenilir oldugu her zaman dogru degildir” ve
“Zamanimin 6nemli bir kismini giizel giyinmeye ayiririm”, ifadeleri ikinci derecede 6nemli
olan ifadelerdir. Tesettiir Moda Giyim Davranis1 Olgegi acisindan; “Genellikle reklami ¢ok
yapilan markalar en iyi olanlardir” ifadesi ise Onemli olmayan unsurdur. Dini Tutum
Olgeginin Faktdr Analizi sonucu, “Igsellestirilmis Inang Duygusu” ve “Geleneksel Dindarlik
Anlayis1” seklinde iki faktor belirlenmistir. Satin Alma Davraniglari ile ilgili Faktor Analizi
sonucu, “Cesitlendirilmis Satin Alma Davranis1”, “Karmasik Satin Alma Davranisi”,
“Alisilmig Satin Alma Davranis1”, “Sosyallestirilmis Satin Alma Davranis1”, “Marka
Farklilagtirmasina Yonelen Satin Alma Davranisi” ve “Inanca Uygun Satin Alma Davranisi”
olmak tizere alt1 faktor belirlenmistir. Tesettiir Moda Giyim Davranis1 Faktor Analizi sonucu,
“Moday1 Takip Eden Bireyler”, “Inan¢ Unsurunu On Plana Alan Bireyler” ve “Rahatligi On
Plana Alan Bireyler” olmak iizere li¢ faktor belirlenmistir.

Anahtar Kelimeler: Dini Tutum, Tesettiir, Moda Giyim, Tesettiir Moda Giyim Iligkisi
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HELAL TURIZM KAPSAMINDA YAPILAN BiLIMSEL CALISMALARININ
ICERIKLERINE YONELIK BIR ANALIZ
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OZET: Bu arastirmanin amaci helal turizm baglaminda yapilmis bilimsel caligmalarin
metodolojileri esas alarak igerikleri incelenmek istenmistir. Boylece helal turizme yonelik
egilimlerin neler oldugunu hedeflenmektedir. Arastirma kapsamda; incelenen makalelerin
kullandiklar1 temel yontem, veri toplama yontemleri, analiz teknikleri, elde edilen bulgulari
saptamak ve kullanilmig arastirma yontemlerinden elde edilmis bulgularla karsilastirma
yapmak hedeflenmektedir. Bu aragtirmada verilere nitel arastirma yontemi olan literatiir
taramasiyla ulasilmistir. Elde edilen veriler igerik analizi ile degerlendirilmis olup arastirma
aciklamak istenen hedef ¢ercevesinde analize tabi tutulmustur.

Anahtar Kelimeler: Turizm, Helal Turizm, Metodoloji

ABSTRACT: The aim of this research was to examine the content of scientific studies
conducted in the context of halal tourism on the basis of methodologies. Thus, what are the
trends towards halal tourism are targeted. Within the scope of the research, it is aimed to
determine the basic methods, data collection methods, analysis techniques, findings obtained
and to make comparisons with the findings obtained from the research methods used. In this
study, the data was obtained through a qualitative research method, literature survey. The data
obtained were evaluated by content analysis and the research was subjected to analysis within
the framework of the target to be explained.

Key Words: Tourism, Halal Tourism, Methodology
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Pelin Dibooglu
Namik Kemal Universitesi, iktisadi ve Idari Bilimler Fakiiltesi, Tktisat Boliimii
PIndboglu@hotmail.com

OZET: Ekonomik biiyiimenin belirleyicileri iizerine yapilan ampirik arastirmalar, genellikle
mensup olunan dinin etkisini ihmal etmektedir. Bu ¢alismada ilgili bosluktan hareketle Islam
diinyasinin sosyal sermayesi “giiven” degiskeni goz dniinde bulundurularak 1996-2010 déonemi
i¢in Islam Isbirligi Teskilati iilkelerinin ekonomik performansi ile iliskisi arastirilmaktadir. Elde
edilen bulgulara gore, sosyal sermaye Islam diinyasinda ekonomik performansm &nemli
belirleyicilerinden bir tanesidir.

Anahtar Kelimeler: Sosyal Sermaye, Giiven, Ekonomik Performans, Islam isbirligi Teskilat:

SOCIAL CAPITAL - ECONOMIC GROWTH NEXUS: A CASE OF ISLAMIC
COOPERATION ORGANIZATION

ABSTRACT: Empirical research on the determinants of economic growth often neglects the
influence of religion. In this study, the relationship between the economic performance of the
countries of the Organization of Islamic Cooperation for the period of 1996-2010 is examined
by taking into account the variable “trust” (the social capital) of the Islamic world. According
to the findings, social capital is one of the important determinants of economic performance in
the Islamic world.

Key Words: Social Capital, Trust, Economic Performance, The Organization of Islamic
Cooperation.
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OZET: Giiniimiizde veri elde etmek ve bunlari kayt altina almak kolaylasmustir. Kredi kartlari,
kurumlara yapilan basvurular, trafik kazasi tutanaklari, miisteri iligkileri sistemleri, telefon
kayitlar1 (ses ve gorintii), elektronik ortamda doldurulan formlar, 6demeler, lyelikler vb.,
yollarla elde edilen veriler kii¢clik maliyetlerle depolanabilmektedir. Elde edilen bu verilerin
analizi cesitli programlar yoluyla kolaylikla yapilabilmektedir. Ag olusturmaya iliskin
gelismelerin de yardimiyla analiz edilen bu veriler bir ortamdan baska ortama kolayca
taginabilmektedir. Kisacas1 kisi hakkinda farkli kaynaklardan elde edilen veriler bir araya
getirilerek elektronik ortamda kisi profilleri olusturulmaktadir. internet teknolojisi anlaminda
“Acik Olmayan Iliski Farkindalig1” olarak adlandirilan bu durum; acaba Islami a¢idan ne kadar
uygun? Ya da Islami agidan bu iliskilerin ortaya konacak sekilde elde edilmesi konusunda
verilecek hiikiim bilgiyi elde eden kisi ya da kuruma gore degisebilmekte midir? Bilginin elde
dilmesi sonucunda verilen kararlara bagli olarak oraya ¢ikan sorumluluklari bir Miisliiman ne
kadar tasiyabilir? Alinacak kararlar ya da kisiler hakkinda verilecek hiikiimlerin ortaya
cikaracagl mahsurlar ne dereceye kadar ortadan kaldirilabilir? Islami prensipler agisindan
yukarida dile getirilen sorularin teker teker degerlendirilip, davranislarin buna bagl olarak
belirlenmesi giinlimiizde biiylik 6nem arz etmektedir. Caligma yasaminin geregi olarak elde
edilen bilgilerin kisinin izni olmadan kullanilmasinin Islami prensipler acgisindan dogru
olmadig1 goriisii yaygindir. Elde edilen bilginin kamu kurumlar1 ve yoneticileri tarafindan
kullanilmast da kullanim amacina gore degisebilecektir. Eger baskalar1 hakkinda bilgi edinme
bir “tecessiis” anlami tasiyorsa; Islami prensipler acisindan uygun olarak degerlendirilemez.
Nitekim Hucurat suresinin 12. Ayetinde; “Ey iman edenler! Zannin ¢ogundan sakinin; ¢linki
bazi zanlar glinahtir. Gizlilikleri arastirmayin, birbirinizin grybetini yapmayin; herhangi biriniz,
6lmiis kardesinin etini yemekten hoslanir m1? Bak bundan tiksindiniz! Allah’a itaatsizlikten de
sakinin. Allah tévbeleri ¢okga kabul etmektedir, rahmeti sonsuzdur” denilmek suretiyle
basgkalar1 hakkinda tecessiis anlami tasiyan bilginin arastirilmasi ve yayilmasimin dogru bir
davranis olmadig1 sonucuna varilabilir. Ancak, kamu kurumlariin giivenlik ve benzeri nedenle
olusturacaklari profiller bu bakis agisinin disinda degerlendirilmek durumundadir.

Anahtar Kelimeler: A¢ik Olmayan Iliski Farkindaligi, Profil, Tecessiis.
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TECHNOLOGICAL BEHAVIOR TRENDS CAUSES SOME ETHICAL PROBLEMS
AND AN EVALUATION FROM ISLAMIC PERSPECTIVE

ABSTRACT: Today, to obtain and record data are much easier. Data can be obtained through
credit cards, applications made to institutions, traffic accident records, customer relations
systems, telephone records (audio and video), electronically filled forms, payments,
memberships and similar ways. Analyzes of these data can be easily made by various technical
programs. With the help of developments in networking, these data can also be easily
transferred from one places to another. In short, the data obtained from different sources about
individuals, institutions and organizations can be gathered and easily created an electronic
profile. This situation, which is called “Non-Obvious Relationship Awareness (NORA)” in
terms of internet technology. How much is it appropriate for Islamic approach? How much can
a Muslim carry the responsibilities of the decisions made as a result of obtaining the information
from non-obvious relationship? To what extent that the decisions or judgments’ damage about
individuals can be eliminated? In terms of Islamic principles, it is of great importance to
evaluate the above-mentioned questions one by one, and determine the behaviors accordingly.
It is widely believed that the use of the information obtained as a necessities of working life,
without the consent of the person, against revealing aim is not correct in terms of Islamic
principles. The use of the information obtained by public institutions and managers may also
vary according to the purpose of usage. If acquiring information about others means
"suspicion™; It cannot be considered appropriate in terms of Islamic principles (Koran (49/12).
It obvious that suspicion about others by any means, which if it can be obtained through social
media, is not the right behavior. However, the profiles that public institutions will create for
security and similar reasons need to be evaluated outside this perspective.

Key Words: Non-Obvious Relationship Awareness (NORA), Profile, Suspicious Behavior
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AVRUPA BIiRLIiGI NUTS 2/TR63 ALT BOLGESINDE BELEDIYE
BASKANLARININ LiDERLIiK ANLAYISLARI VE BUNA ETKIi EDEN
FAKTORLER

Prof. Dr. Yakup Bulut

Mustafa Kemal Universitesi, iibf
ybulut@mku.edu.tr

Dr. Ogr. Uyesi Soner Akin

Mustafa Kemal Universitesi, iibf
sakin@mku.edu.tr

OZET: Kamu hizmetlerinde verimlilik ve etkinlik, yonetim anlayisinda katilimcilik ve temsil,
toplumsal duyarlilik ve sonu¢ odakli ¢alisma seklindeki birgok beklenti ve hedeflerin
gerceklesmesinde, yoneticilerin tavir ve davraniglarinin yattigi sdylenebilir. Belediye
yonetiminin yiirlitiime organi olarak ¢ok 6nemli fonksiyonlara sahip olan belediye bagkanlari,
diger organlara kiyasen belediye yonetiminin bagarisinin anahtari hilkkmiindedir. Bugiin yerel
yonetimlerde basarili olmanin ulusal siyasette de basarili olmak anlamina geldigi
disiiniildiglinde, siyasi partilerin aday belirlemesinde de belediye bagkanlarmin kisisel
profilleri éne ¢ikmaktadir. Ozellikle sosyal ag kurabilme becerisi, egitimi, siyasi yaklagimu,
vizyoner bakis agisi, bilgi ve kiiltiirli, teknolojik boyutu, siyasi tecriibesi, diger kurumlarla
isbirligi kurabilme kabiliyeti gibi birgok faktor besleyici etkiye sahip olabilir. Tiirkiye, 2002
yilinda bolgesel istatistiklerin toplanmasi, bolgelerin sosyo-ekonomik analizlerinin yapilmasi,
bolgesel analizlerin ¢ergevesinin belirlenmesi ve Avrupa Birligi ile karsilastirmalarin yapilmast
icin Avrupa Birligi Bolgesel istatistik sistemine uygun bir veri tabani olusturma yoluna
gitmistir. Iste bu ¢aligma, 2002 yilindan bu yana yiiriirliige giren Istatistiki Bolge Birimleri
siniflandirmasi temelinde, belediye calisanlarinin goéziiyle, belediye baskanlariin orgiitsel
oldugu kadar kisisel 6zellikleri dikkate alinarak, onlarin kurumsal isbirligi ve vizyener bakis
acilarinin ne oldugu ve ne tiir bir liderlik anlayisina sahip olduklar1 ve bunu etkileyen faktorlerin
neler oldugunu degerlendirmektedir. Belediye bagkanlari; Tiirk kamu yoOnetiminde yerel
Olcekte liderlik dendiginde aranan 6genin karsiligi konumundadir. Bu baglamda; Avrupa Birligi
tarafindan gelistirilen Istatistiki Bolge Birimleri Smiflandirmasi-NUTS 2- TR63 alt bdlgesi, bir
diger tanimlamayla Dogu Akdeniz Kalkinma Ajansinin hizmet verdigi Hatay ve
Kahramanmaras Biiyiik Sehir Belediyeleri ile Osmaniye Belediyesinin aktif oldugu Dogu
Akdeniz sahasinda, alt kademe yoneticilik pozisyonunda olan daire baskanlari, miidiir ve sube
miidiirlerine bir anket uygulanmis olup, elde edilen verilerin analizi yapilmistir. Bdylece hem
baskanlarinin liderlik anlayislart hem de bu anlayisa etki eden faktorlerin neler oldugu ortaya
konmaya caligilmistir.

Anahtar Kelimeler: Belediye baskani, Yoneticilik ve Liderlik, Kamu Hizmeti
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EUROPEAN UNION NUTS 2/TR 63 ZONE-SUB REGION’S MAYORS’
LEADERSHIP PERSPECTIVES AND THE FACTORS BEHIND IT

ABSTRACT: It can be said that managers' attitudes and behaviors lie in the realization of many
expectations and targets such as efficiency and effectiveness in public services, participation
and representation in management approach, social sensitivity and result-oriented work.
Mayors, having very important functions as the executive body of the municipal administration,
are the key to the success of the municipal administration compared to other bodies.
Considering that being successful at local means being successful in national politics, the
personal profiles of mayors shine out in determining candidates of political parties. Many
factors such as the ability to establish social networks, education, political approach, visions,
knowledge and culture, technological dimension, political experience, and the ability to
cooperate with other institutions may step forward, indeed. Turkey’s collection process of
regional statistics started in 2002, upon making of the socio-economic analysis, determining
the framework of regional analysis, and making a comparison with the EU became a suitable
database to create a route to the regional statistical system. This study is based on the frame of
this database, which has been in force since 2002, discussing the personal as well as
organizational characteristics of mayors from the perspective of municipal employees, to
dispute what their institutional cooperation and visions are, and what kind of leadership
understanding they have. Mayors representing local leadership in Turkish public administration
is the equivalent of the leader item sought. In this context, following the Classification of
Statistical Region Units developed by the European Union frame, known as-NUTS 2,
specifically for TR63 sub-region, i.e., the zone in which the Eastern Mediterranean
Development Agency serves with Hatay and Kahramanmaras metropolitan municipalities and
Osmaniye Municipality, being active in the Eastern Medite

Key Words: Mayor, Management and Leadership, Public Service
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ISLAM TOPLUMUNDA REFAHIN SAGLANMASINDA PiYASANIN ROLU

Prof. Dr. Mustafa Aykac
Marmara Universitesi, Iktisat Fakiiltesi

Dr. iskender Giimiis
Kirklareli Universitesi, Tktisadi ve Idari Bilimler Fakiiltesi

OZET: Bu calismada, islam toplumunda sosyal refahin saglanmasinda bir aktor olarak
piyasanin roliine odaklanilmaktadir. Piyasa mekanizmasi, 6zellikle klasik iktisadi goriisiin
egemen oldugu dénemde refahin saglanmasinda 6nemli bir aktdr olarak ortaya ¢ikmustir. Islam
toplumunda iktisadi anlayisin serbest piyasa modeli ile benzerlikler tagidigina ve piyasa
mekanizmasimin Islam iktisadinin bir parcasi olarak kabul edildigine iliskin cesitli goriisler
bulunmaktadir. Her ne kadar piyasa, iktisadi gelisme ve sosyal esitligi ve refah1 saglamada
onemli bir aktdr olsa da Islam toplumunda devlet, piyasanin diizgiin isleyebilmesi i¢in kosullari
olusturan ve piyasa basarisizligint engelleyen koruyucu bir aktdr olarak miidahalede
bulunmaktadir. Bu ¢alismada, refahin siirdiiriilebilirligi ac¢isindan piyasanin onemine dikkat
cekilerek, Islam toplumunda piyasa mekanizmasiin refahin tesisinde ve dagitiminda sahip
oldugu rol Kur’an, Hadis, Islam Hukuku metinleri ve diger ilgili literatiir ¢ercevesinde
incelenmektedir. Calismada, Islam toplumunda serbest piyasa anlayisinin biiyiime ve kalkinma,
esitsizlik ve sosyal risklere karst c¢oziim iiretmede sundugu alternatif modelleri
degerlendirmektedir. Islam toplumunda, faiz yasagi, vergilendirme, gelirin yeniden dagitim
araglar1 ve zekat gibi c¢esitli uygulamalarla sosyal refahin iyilestirilmesi ve piyasanin etkin
isleyisine yonelik politikalarin gelistirildigi sdylenebilir.

Anahtar Kelimeler: Islam, refah, piyasa, piyasa bagarisizlig1, sosyal politikalar

ROLE OF THE MARKET IN PROVIDING WELFARE IN ISLAMIC COMMUNITY
ABSTRACT: This study focuses on the role of the market as an actor in ensuring social welfare
in Islamic society. The market mechanism has emerged as an important actor in ensuring
prosperity, especially in the period of classical economic view. There are various views that the
economic understanding in Islamic society has similarities with the free market model and that
the market mechanism is accepted as a part of Islamic economics. Although the market is an
important actor in achieving economic development and social equality and prosperity, in
Islamic society, the state intervenes as a protective actor that creates the conditions for the
proper functioning of the market and prevents market failure. In this study, the role of the
market mechanism in the creation and distribution of welfare in Islamic society is examined
within the framework of the Qur'an, Hadith, Islamic Law texts and other related literature by
emphasizing the importance of the market in terms of sustainability of welfare. In this study, it
evaluates the alternative models offered by free market understanding in Islamic society to find
solutions to growth and development, inequality and social risks. In Islamic society, it can be
said that various policies such as interest prohibition, taxation, income redistribution tools and
zakat have been developed to improve social welfare and to ensure effective functioning of the
market.

Key Words: Islam, welfare, market, market failures, social policies
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ISLAM IKTISADINDA OLCULULUK ILKESI

Prof. Dr. Mehmet Yiice
Bursa Uludag Universitesi

Hayatin pek ¢ok alanina sirayet eden Olgiiliiliik Ilkesi, basta kutsal kitaplarin yan1 sira
bir¢ok diisiliniir tarafindan da ele alinip, incelenmistir. Zira insan, yaradilisi itibariyle maddi ve
manevi ihtiyaglar1 haiz olan bir canlidir. S6z konusu ihtiyaglarini karsilarken de sihhat ve
mutlulugu i¢in bedeni ve ruhi haddine ve ihtiyacinin siddetine uygun hareket etmek; diger bir
ifade ile Olgiilii davranmak zorundadir. Aristoteles, Nikomakhos’a Etik adl1 eserinde, asirilik
ile eksiklik arasinda “‘orta olma’’ olarak tabir ettigi ve dvgiiye sayan olarak niteledigi bir
tutumdan bahsetmis ve asirilikla eksikligin kotiiliige; orta olmanin ise erdeme 6zgii oldugunu
dile getirmistir. Platon gore ise temel erdemler bilgelik, yigitlik, dl¢iiliiliik ve adalet olmak iizere
dort tanedir. Bilgelik aklin erdemi olup ruhun sagligi iizerindeki etkisinden dolayir ruhun
yasamina egemen olur. Yigitlik erdemi, korkulacak ve korkulmayacak seyler iizerinde aklin
yargtya varmasidir. Insan bu erdemle haz ve aciya kars1 kendini korur. Olgiiliiliik ise kisinin
kendine egemen olma, kime itaat edilmesi kime buyrulmasi gerektigi hususunda akilla uyusan
erdemdir. Adalet ise biitiin bu erdemlerin uyumundan ¢ikar. Ayni1 zamanda adalet ruhun her bir
boliimiiniin biitiin i¢inde kendine uyan goérevi yerine getirmesidir.

Islam ahlak diisiincesinde dlgiiliiliik énemli bir yere sahiptir. Olgiilii olmak, insanin gerek
duygularina gerekse eylemlerinde sinirt agmamast anlamina gelmektedir. Yani islem ve
eylemlerinde ifrat ve tefritten uzak durmaktir. Olgiiliiliik ilkesi ekonomik hayatta iki sekilde
kendisine yer bulmaktadir. Bunlardan ilki tiiketiciler agisindan 6l¢iilii olma ilkesidir. Bu
yonliyle 6lciiliilik insanlara gerektigi kadar, yeri ve zamaninda harcamay: savurganlik ile
ifrattan uzak durulmasini, yani israftan kagmmasimi ogiitlemektedir. Nitekim bu durumun
Kur’an da “ Ey Adem ogullari! Her secde edisinizde giizel elbiselerinizi giyin, yeyin, i¢in, fakat
israf etmeyin; ¢tinkii Allah israf edenleri sevmez” (A’raf, 7/31) seklinde emredilmektedir. Diger
taraftan israf1 yasaklayan Kur’an’in “Eli siki olma (cimri olma), biisbiitiin eli agik da olma (israf
etme). Sonra kinamr, (kaybettiklerinin) hasretini ¢ceker durursun (Isra, 17/29).” cimriligi de,
israfi da yasakladig1 goriilmektedir. Olgiiliiliik ilkesinin diger bir tarafinda ise ticaret erbaplari
ilgilendirmektedir, “..... denge ve dlgiiyii (mizant) O koydu ki, dengeden (mizandan)
sapmayasiniz. Ol¢iiyii diizgiin tutunuz ve eksik tartmayniz (Rahman, 7-9)”. ... Ol¢iiyii ve tartiyt
adaletle ve tam yapin. Biz kimseye giictiniin yettiginden fazlasim teklif etmeyiz. Soylediginiz
zaman da, yakimniz da olsa adil olun ve Allah’a verdiginiz sézii tutun. Ogiit alip diisiinesiniz
diye Allah bunlari size emretmistir” (En'am, 6/152). “Ol¢tiigiiniizde 6l¢meyi tam yapin, dogru
terazi ile tartin. Bu daha hayirl, sonu¢ bakimindan daha giizeldir” (Isra, 17/35). Dengenin
bozulmasi, hayati fel¢ eder, fitne, fesat, anarsi ve kargasa dogurur.

Anahtar Kelime: Olgiiliiliik, Itidal, Islam’da Olgiiliiliik, Israf, Istikamet
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AVRUPA VE DOGAL KANUN ZiHNIYETINIiN COKUSU

Dr. Ipek Madi
Marmara Universitesi

Dr. Levent Coskun Erkekoglu
Marmara Universitesi

OZET: “Fransa’nin en maruf miistesriklerinden Gaston Care (Gaston Kar), 1913 senesinde Figaro
Gazetesinde, “Yeryliziinden Miisliimanlik kalkacak olursa, miisalemetin muhafazasina imkéan olup
olmadig1” hakkinda makaleler silsilesi yazmis; ve o zaman, bu makaleler Sark gazeteleri tarafindan
terciime olunmustu. Fransiz mistesriki diyor ki: "Yiiz milyonlarca insanin dini olan Miisliimanlik,
biitlin saliklerine nazaran, diinyanin kivami olan bir dindir. Bu akli dinin menbai ve diisturu olan Kur'an,
Cihan medeniyetinin istinad ettigi temelleri muhtevidir; o kadar ki, bu medeniyetin, Islamiyet tarafindan
nesrolunan esaslarin imtizacindan viicud buldugunu sdyliyebiliriz. Filhakika bu ali din; Avrupa'ya
diinyanmn imarkarane inkisafi i¢in ldzzm olan en esash kaynaklari temin etmistir. Islamiyetin bu
faikiyetini teslim ederek, ona medyun oldugumuz siikrani tanimiyorsak da, hakikatin bu merkezde
oldugunda sek ve siiphe yoktur."”. (Risale-i Nur).

Bugiin Bati'nin geriledigini ve kendisine yeni bir sistemin ihtiya¢ haline geldigini ve hatta diinya
ekseninin Dogu’ya kaydigini, “Avrupa’nin diinyanin merkezi olma niteligini yitirdigini” yeni
farkedenler i¢in, Risale-i Nur’dan:“ Bir seyden uzak olan bir kimse, yakin olan adam kadar o seyi
goremez. Ne kadar zeki olursa olsun, o seyin ahvali hakkinda ihtilaflar1 oldugu zaman yakin olanin s6zii
muteberdir. Binaenaleyh, Avrupa feylesoflar1, maddiyatta siddet-i tevaggulden dolay1 iman, islam ve
Kur'anin hakaikindan pek uzak mesafelerde kalmiglardir. Onlarin en biiytigii, yakindan hakaik-i
Islamiyeye vukufu olan Ami bir adam gibi de degildir.”

Avrupa’nin yeni bir hirsli (tamahkar) idareye ihtiya¢ duyduguna; liberalizmi yeniden canlandirmak ve
yeniden yorumlamak ve ayni zamanda Makyavellist bir goriise dayanarak giic odakli bir yonetim
gerektigine inananlar i¢in (her iki yolun i¢ yiiziiniin hem kendi i¢inde hem de birlikte diisiiniildiigiinde
hem gayr-1 kabil hem gayr-1 makul oldugu ve ¢ok sayida muhal icerdigi bir gercektir), Incil’den:
“.....tamahkar diliyle sessiz bile olsa yaptiklariyla der: “Benden bagka Allah yoktur.”; ““Bakin size
sOylilyorum, bu hayatta biriktirdikge biriktirmek, dbiiriinde hig bir sey bulamamanin kesin kanitidir.”;
Risale-i Nur’dan: .“Ahlak-1 aliye-i Peygamberiyeden olan ve belki kainattaki nizdm-1 hikmeti-i
[1ahiyye’nin medarlarindan olan iktisad ise, sefillik ve bahillik ve tama’karlik ve hirsin bir halitasi olan
hisset ile hi¢ miinasebeti yok.”

Aggozli, menfaatgi, maddeci, bencil davranislari esas alan, dogal kanun felsefesine bagli liberal doktrin
ve buna paralel “giiglii olan zay1fi ezer, gii¢ hakki dogurur, giiglii olan hak sahibidir” zihniyetine dayanan
Makyavellist goriig, bugiiniin ya da yarinin Avrupasi i¢in bir ¢6ziim olamayacag gibi, yilankavi bigimde
ya da bir girdap gibi sorunlarin igine ¢ekecek ve bunun yanisira sosyalist doktrin de toplum hayatin
idare eden baglart bozup tahribci diizensizlik bigciminde yikici sonuglar ortaya ¢ikmasina neden
olacaktir. Risale-i Nur’da: “Acaba bu ehl-i bid'a ve dogrusu ehl-i ilhad, bu dinsizlikte hangi menfaati
buluyorlar?.. Eger idare ve asayisi diisiiniiyorlarsa; Allahi bilmeyen dinsiz on serserinin idaresi ve
serlerini def'etmesi, bin ehl-i diyanetin idaresinden daha miiskiildiir. Eger terakkiyi diisiiniiyorlarsa; dyle
dinsizler idare-i hiikklimete muzir olduklar1 gibi, terakkiye dahi mani’dirler. Terakki ve ticaretin esasi
olan emniyet ve asayisi kirtyorlar. Dogrusu onlar, meslekge tahribatgidirlar. Diinyada en biiyiik ahmak
odur ki, boyle dinsiz serserilerden terakki ve saddet-i hayatiyyeyi beklesin.”; “Rasyonalizm, yani akliye
kelimesinin miifddin1 ve tarihi ehemmiyetini tevsi edebilirsek, Miisliimanligin akli bir din oldugunu
soyliyebiliriz. Akil ve mantik misdakiyle akaid-i diniyeyi muhakeme eden mekteb, rasyonalizm
kelimesinin, Islamiyete tamamiyle mutabik oldugunu teslim etmekte tereddiid etmez......... Edward
Monte.”.

Anahtar Kelimeler: Avrupa, Islam, Isevi, iktisat, Dogal Kanun.
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EUROPE AND THE DEATH OF NATURAL LAW MENTALITY

ABSTRACT: Some noticed en retard the heading of the West towards collapse and the
requirement of a new system for it; moreover the shift of the World axis to East and that
“Europe is no longer the centre of the World”. For whom believe that Europe requires a new
avaricious (greedy) leadership, and that liberal revival and its reinterpretation are necessary,
also for whom believe in a need of a power-oriented policy based on Machiavellian mentality
(it is a fact that when each way is taken itself or they are taken together, they comprise many
impossibilities and they are unreasonable and superstitious): From the Gospel: “... the
avaricious, even though he be silent with his tongue, by his works saith: *There is no other God
than 1."”; “Verily I say unto you, that the amassing much in this life giveth sure witness of not
having anything to receive in the other.”; from the Risale-i Nur Collection: “There is a great
difference between frugality and stinginess. Just as humility is a praiseworthy quality
superficially resembling but different to the bad quality of servility, and dignity is a laudable
virtue superficially similar to but different from the bad quality of haughtiness, so too frugality,
which was one of the Prophet’s (UWBP) elevated qualities and indeed is one of the things on
which the divine wisdom in the order of the universe depends, bears no relation to stinginess,
which is a mixture of baseness, avarice, miserliness, and greed.”

The liberal doctrine based on greedy, self-seeking, materialistic, egoistic behaviour and relying
on the natural law philosophy, in parallel with Machiavellian view based on “the strong crush
the weak, all power to the strongest, in power there is right” mentality, can never be a remedy
for Europe, but it is a serpentine trap in a vicious circle. Besides, socialist doctrine produces
disruptive results by destroying the bonds in accordance with the social life, in a destructive
manner. In Risale-i Nur: “I wonder, what advantage do these innovators, or more accurately
deviants or heretics, find in this irreligion? If they are thinking of government and public order,
to govern ten irreligious anarchists who do not know God and to repulse their evils is much
more difficult than governing a thousand people with religion. If they are thinking of progress,
such irreligious people are an obstacle to progress, just as they are harmful for the
administration and government. They destroy security and public order, which are the basis of
progress and commerce. In truth, they are destructive due to the very way they have taken. The
biggest fool in the world is one who expects progress, prosperity, and happiness from irreligous
anarchists like them.”

Key Words: Europe, Islam, Christian, Economics, Natural Law.
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ISLAM’IN TUM ZAMANLARA HITAP EDEN TOPLUM KURUCU DUSUNCE
YONTEMI ; TEVHIDI DUSUNCE

Osman Simsek
osimsek6666@gmail.com

OZET: islam, M.S. 7.yiizy1l’da Allah tarafindan tiim insanliga génderilmis bir dindir. Islam’in
0zii tevhit anlayisina dayanir. Allah herseyi yaratmigtir. Gokler, yer, insan, kiiltiir, toplum, esya
vs hepsi tevhit kanuna baglidir. Boylece Tevhidi Diislince , tiim sosyal ilim alanlarina tevhidi
yontem ile yon verir. Islam’a gére Toplumun kurulusu ve yonetimide tevhidi diisiince
anlayisina bagli olugsur. M.S. 7. ylizyildan kiyamete kadarki zaman araliginda tevhit diisiince
bilgi yontemi, tiim teknolojik dénemlerde, biitiin toplumlara hitap eden bir hayat tarzi ortaya
koyar.

Oysa modern Batinin toplum kurucu diisiincesi ise 19.ylizyi1lda materiyalist i¢erikli Pozitivist
diisiince yontemidir. 20.yiizyilda ise bu positivist toplum kurucu anlayis hermonotizm ile
iligkiye girerek post modern toplum yapisina doniismiistiir. Post modern toplum anlayis1 ve
yontemi 21. Yiizyilda Bati medeniyetinde yeni toplum kuruculuk gdrevini
gerceklestirememistir. Bundan dolay1 modern Bati medeniyeti, 21 ylizyilda yeni toplum kurucu
bir yontem gelistirememistir. Buna baglh olarak Bati medeniyet kurucu bilgi yontemi
bakimindan tekrara diigmiistiir. Buda monotonluga girmesine yol agmistir. Bdylece modern
Bat1 medeniyet kimligi ve medeniyetin kiiresel hakimiyet goriinimii kriz i¢ine girmistir.

21. ylizyilda, 6ziinde tiim zamanlara hitap eden bir nitelik bulunan, tevhidi diisiinceye yontem
anlayis1, diinya sistemine dzgiin bir toplum kurucu nitelik sunmaktadir. Bu galismada, Islam’in
tevhidi diisiince bilgi yontemine gore yeni toplum insa slireci, mukayeseli medeniyet analizi
baglaminda ele alinmaktadir.

Anahtar kelimeler; Tevhid, Tevhidi Disilince, Yontem, Bati Medeniyeti, Mukayeseli
Medeniyet Analiz
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ISLAM’S ALL-TIME SOCIETY FOUNDING METHOD OF THINKING;
“TAWHIDI THOUGHT”

ABSTRACT: Islam is a religion sent to all mankind by Allah in the 7" century BC. The essence
of Islam is based on the understanding of Tevhit. Allah has created everything.Heavens, place,
human, culture, society, goods all depends on the law of tawhit. So that tawhidi thought gives
direction to all social knowledge with the method of tawhit. According to Islam, the
establishment and management of the society also depends on the understanding of tawhidi
thought. In the period of time from 7 BC to the apocalypse, the method of knowledge of tawhidi
thought reveals a lifestyle that appeals to all societies in all technological periods.

Whereas the founding idea of the society of modern west is a positivist method of materialist
content in the 19" century.in the XXth century, this pozsitivist society founding conception
changed into a postmodern society by engaging with hermanautism. The understanding and
method of postmodern society in the 21% century, the role of new society founders in western
civilization was not realized. Therefore, modern Western Civilization has not developed a new
society-building method in the 21% century. Accordingly Western civilization has fallen into
repetition in terms of the founding method of knowledge. This has led to its monotony. Thus
the identity of modern Western civilization and the global dominance view of civilization has
entered into crisi.

In the 21 st century, the concept of tawhidi thought, which has an essence appealing to all times,
presents a unique society to the world system. In this study, the unification of Islam according
to thought knowledge method is discussed in the context of comperative civilization analysis.
Key Words; Tawhid, Tawhidi Thought, Method, Western Civilization, Comperative
Civlization Analysis
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ISLAM ULKELERINDE SAGLIK TURiIZMi UZERINE BiR DEGERLENDIiRME

Mahide Ciftci
Uskiidar Universitesi, saglik bilimleri enstitiisii, saglik ydnetimi
mahidecftcl@gmail.com

OZET: Tim Diinya’da saghga verilen 6nem egitim, teknoloji, kiiltiir sosyal ve cografi
degisimler ile beraber giderek artmistir. Sagliga verilen 6nemin artmasiyla iilkelerin saglik
harcamalarindaki GSMH’da pay1 da artmistir. Bu artisa katki da bulunan etmenlerden bir de
saglik turizmi olmus ve dnemi de giderek artmigstir. Saglik turizmin {ilke ekonomisine katki
saglamasiyla birlikte her iilkenin Onemle {izerinde durdugu bir pazar haline gelmistir.
Giliniimiizde hemen her iilke saglik turizminde pazar olusturmus ve saglik turistlerine saglik
hizmeti sunmaktadir. Saglik turizminden pay almak ve pazarda soz sahibi olmak i¢in en iyi
sekilde hazirlanmaktadirlar. Bu ¢alismada saglik turizmin Islam iilkelerindeki meveut durumu,
saglik turizminde Oncii iilkeler incelenmis saglik turizminin ortaya cikis sebepleri, cesitleri ve
onemi lizerinde durulmustur. Calismada genis kapsamli bir literatiir arastirmasi yapilmais; edilen
bilgiler 151g1nda ¢alisma sonug¢landirilmistir.

Anahtar Kelimeler: Saglik Turizmi, Saglik Turizmin Onemi ve Cesitleri, Saglik Turizminde
Oncii Ulkeler, Islam Ulkelerinde Saglik Turizmi

AN EVALUATION OF HEALTH TOURISM IN ISLAMIC COUNTRIES

ABSTRACT: All over the world, the importance given to health has increased gradually with
the education, technology, culture, social and geographical changes. With the increase in the
importance given to health, the share of countries in the Gross National Product in health
expenditures has also increased. With the contribution of health tourism to the national
economy, it has become a market that every country emphasizes. Today, almost every country
has created a market in health tourism and provides health services to health tourists. They are
prepared in the best way to have a share in health tourism and to have a say in the market. In
this study, the current status of health tourism in Islamic countries, leading countries in health
tourism have been examined and the reasons, types and importance of health tourism have
been emphasized. In the study, a comprehensive literature search was conducted; The study
was concluded in the light of the information.

Key Words: Health Tourism, Importance and Types of Health Tourism, Pioneer Countries in
Health Tourism, Health Tourism in Islamic Countries
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TURKIYE OZELINDE GELIR DAGILIMI ADALETSIZLiGi iLE MUCADELE

Tamer Sami Sert
Karabiik Universitesi, Sosyal Bilimler Enstitiisii, Iktisat
tamersamisert@gmail.com

Dr. Ogr. Uyesi Ahmet Oguz
Karabiik Universitesi, [IBF, iktisat
ahmetoguz@karabuk.edu.tr

OZET: Gelir dagilim adaletsizligi kapitalist sistemin en biiyiik sorunlarmin basinda
gelmektedir. Kapitalist sistemin kisisel ¢ikar1 6n plana ¢ikarmasi sermayenin kazancini siirekli
olarak arttirmak istemesine neden olmustur. Bu durum emegin sermaye tarafindan
somiiriilmesine yol agmistir. Sanayi devriminden giiniimiize kadar gecen zamanda gelir
dagilim1 sermaye lehine adil olmayan bir sekilde ilerlemistir. Bu baglamda ¢alismada Islam
dininin emege bakis agis1 ile gelir dagilimi adaletsizligi incelenmis ve tilkemizin son yillardaki
gini katsayis1 oran1 ve P/80-P/20 oranlar1 verilmistir. Sonug olarak kapitalist sistem devam
ettigi siirece sermaye ve emek arasindaki anlagsmazlik devam edecektir. Calismada, Tiirkiye
nezdinde emegin lcretinin iyilestirilmesi ve zorluklarin ortadan kaldirilmasi i¢in, gelir
dagiliminin daha adil olmasina yonelik ¢6ziim Onerileri sunulmustur.

Anahtar Kelimeler: Emek, Sermaye, Gini Katsayisi, Gelir Dagilimi, Tirkiye

COMBATING THE UNFAIRNESS OF INCOME DISTRIBUTION IN TURKEY

ABSTRACT: Income distribution injustice is one of the major problems of the capitalist
system. The fact that the capitaslist system brought personal interest to the fore has caused it
to want to continuously increase the earnings of capital. This led to the exploitation of the
labor by capital. In the time since the industrial revolution, income distribution has progressed
in an unfair way in favor of capital. In this study, the injustice of income distrubution and the
distrubution of Islamic religion in terms of labor are examined and Gini coefficient ratio and
P/80-P/20 ratios of our country in recent years are given. As a result, the conflict between
capital and labor will continue as long as the capitalist system continues. In this study, Turkey
for elimination of improving and challenges of the labor costs in the private, has offered
solutions for more fairness in income distribution.

Key Words: Labor, Capital, Gini Coefficient, Income Distribution, Turkey
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EKONQMiK BUYUME REFAH DUZEYiNi ARTTIRIYOR MU? SEFALET
ENDEKSI YAKLASIMI ILE TEST EDILMESI SECILMIS iSLAM ULKELERI
ORNEGI (ENDONEZYA, iRAN VE SUUDi ARABISTAN)

Dog¢. Dr. Ridvan Karacan
Kocaeli Universitesi
rkaracan@kocaeli.edu.tr

OZET: “Sefalet Endeksi” kavrami, 1960°’larda ABD Baskani Lyndon B. Johnson’m Ekonomi
Danismant Arthur M. Okun tarafindan olusturulan ekonomik ve sosyal bir gostergedir. Okun
sefalet endeksi, belirli bir tlke i¢in y1illik (veya ti¢ aylik) enflasyon oran: ve igsizlik oraninin
toplamini ifade etmektedir. Daha sonra, Harvard Universitesi Profesorii Robert J. Barro reel
GSYIH biiyiime orani ve nominal uzun vadeli faiz orani iki degisken ekleyerek Sefalet
endeksini gelistirmistir. Kapitalist sistemde ekonomik biiylimenin ayni zamanda refah
diizeyini arttirdig1 iddia edilmektedir. Bu baglamda Endonezya, Iran ve Suudi Arabistan gibi
petrol zengini Islam iilkeleri 6zellikle secilmistir. Ekonomik biiyiime diizeyinin halkin refah
diizeyi lzerinde bir etkisinin olup olmadig1 Sefalet Endeksi ile test edilmek istenmistir.
Calisma 2000-2018 donemini kapsamaktadir.

Anahtar Kelimeler: Sefalet Endeksi, Ekonomik Biiyiime, Refah Diizeyi, Islam Ulkeleri.

BARRO MISERY INDEX AND SELECTED ISLAMIC COUNTRIES (INDONESIA,
IRAN AND SAUDI ARABIA)

ABSTRACT: The concept of “Misery Index ir is an economic and social indicator created
by Arthur M. Okun in the 1960s. "Okun misery index" means the sum of the annual (or
quarterly) inflation rate and unemployment rate for a given country. Subsequently, Harvard
University Professor Robert J. Barro developed the Misery index by adding two variables to
the real GDP growth rate and nominal long-term interest rate. It is claimed that economic
growth in the capitalist system also increases the level of prosperity. In this context, oil-rich
Islamic countries such as Indonesia, Iran and Saudi Arabia were especially selected. Whether
or not economic growth has an impact on the welfare of the population was tested by the
Misery Index. The study covers the period 2000-2018.

Key Words: Misery Index, Economic Growth, Welfare Level, Islamic Countries.
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MAKROEKONOMIK DEGISKENLER iLE KATILIM ENDEKSi ARASINDAKI
ILISKi

Seyfettin Erdogan
Istanbul Medeniyet Universitesi, Siyasal Bilgiler Fakiiltesi, Iktisat Boliimii
seyfettin.erdogan@medeniyet.edu.tr
Emrah Ismail Cevik
Tekirdag Namik Kemal Universitesi, iktisadi ve Idari Bilimler Fakiiltesi, Iktisat Boliimii
eicevik@nku.edu.tr
Ayfer Gedikli
Istanbul Medeniyet Universitesi, Siyasal Bilgiler Fakiiltesi, Iktisat Boliimii
ayfer.gedikli@medeniyet.edu.tr

Ozet: Bu galismanin amaci, Katilim 30 endeksini etkileyen makroekonomik degiskenleri (sanayi iiretim
endeksi, enflasyon orani, reel para arz1 ve cari islemler agig1) belirlemektir. Caligmada 2011 - 2019 doénemine
iligskin aylik veriler kullanilmig ve ARDL Modeli tercih edilmistir. Aragtirma kapsamindaki degiskenlerin kisa ve
uzun donemde Islami hisse senedi piyasalar1 iizerindeki etkisinin farklilastig1 sonucuna ulasilmistir. Uzun
dénemde Islami hisse senedi piyasasi endeksi sanayi iiretim endeksinden pozitif yonde, enflasyon oranindan ise
negatif yonde etkilenirken; para arzi ve cari iglemler a¢igmin anlamli bir etkisi tespit edilememistir. Kisa donem
sonuglarma gore ise, Islami hisse senedi piyasasi sadece para arz1 degiskeninden etkilenmekte ve bu etki pozitif
yondedir.

Anahtar Kelimeler: Katilim 30 Endeksi, Makroekonomik degiskenler, ARDL Modeli

THE RELATIONSHIP BETWEEN MACRO ECONOMIC VARIABLES AND
PARTICIPATION INDEX

Abstract: The aim of this study is to determine the macroeconomic variables (industrial production index,
inflation rate, real money supply and current account deficit) that affect the Participation 30 index. Monthly data
for 2011 - 2019 period were used in the study and ARDL Model was preferred. It was concluded that the effects
of the variables within the scope of the research on Islamic stock markets varied in the short and long term. In the
long run, the Islamic stock market index is positively affected by the industrial production index and negatively
affected by the inflation rate. No significant effect of money supply and current account deficit could be
determined. According to the short-term results, the Islamic stock market is only affected by the money supply
variable and this effect is positive.

Key Words: Participation 30 index, macro economic variables, ARDL Model.
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LEGAL AND SHARI’A RISKS IN ISLAMIC CAPITAL MARKET - A
COMPARATIVE ANALYSIS OF SAUDI ARABIA AND MALAYSIA ARBITRATION
LAWS

Asst. Prof, Dr. Albarak Hoda Ahmad
Majmaah University
College of Science and Humanities
Department of Law
al.ahmad@mu.edu.sa

Dr. Khaled Mohammed Aman
Umma University
School of Business and Technilogy
Department of Islamic Banking and Fianance
khaledsprings@outlook.com

Abstract: Legal and Shari’a risks are major elements that would always attract the attention of
various players in cross boarder practice of Shari’a compliant investment. These risks have different
perception, category and even analyzed differently in different jurisdictions. The analysis of these risks
involves jurisdiction’s legal system, the application laws, judicial independence and dispute resolutions
mechanism among others. Arbitration as opposed to litigation has unique features in resolving cross
border disputes, thus been considered favorable in resolving cross boarder Islamic finance disputes.
Saudi Arabia and Malaysia are leading jurisdictions in issuance of Sukuk for having a considerable
global market share of Islamic capital market. However, both jurisdictions do not have common legal
systems, thus apply different procedure in resolving disputes. Moreover, these two countries subscribe
to different school of thought as far as the application of Shari’a principles is concerned. The paper
analyzes both jurisdictions’ arbitration laws as far as resolving of cross boarder Sukuk disputes is
concerned hence outlining potential legal and Shari’a risks to international investors in both
jurisdictions.

Keywords: Legal and Shari’a risks, Legal Systems, Islamic Capital Market, Sukuk, Arbitration laws
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GUMUSHANEVIi DERGAHININ OSMANLI’DAN GUNUMUZE INSAN
KAYNAGINA KATKILARI"

Kenan Aydin
Ankara Yildirim Beyazit Universitesi, Sosyal Bilimler Enstitiisii Sosyal Politika Boliimii
Yiiksek Lisans Programi
kenanaydin29@gmail.com

Ozet: Kurulusundan baslayip 19. yiizyila kadar 3 kitaya hakimiyet saglayan Osmanli Devleti’nin, bu yiizyilda
iktisadi ¢oziilmesinin doruk noktasini yasayarak zayif distiigii ve bunun zahirl ve batini nedenlerinin oldugu
bilinen bir ger¢ektir. Osmanlinin en getrefilli sosyal ve ekonomik sorunlar ile bogustugu bu yiizyilda ilim adamu,
miicahit miirsit, aksiyoner ve dava adami olarak ortaya ¢ikan Ahmet Ziyaiiddin Giimiishanevi kendi zamanma bu
¢oziiliisin neden-sonug-neden ekseninde kaynagini -iktisadi ¢oziiliisiin zihniyet degisikliginden, zihniyet
degisikliginin ise ahlaki ¢oziilise dayandigini- tespit etmis, buna gore de kurdugu dergahi araciligryla ¢éziimler
tiretmekle birlikte tirettigi ¢oziimlerini uygulamaya koymustur. O baslangici daha 6nceki donemlere dayanan bu
¢oziiliisiin yol agtig1 sosyoekonomik inkirazin kisa vadede yerine gelmeyeceginin farkindaydi ve buna karsi en
etkili ¢dzlim olarak, insanlar irsat faaliyetini siirdiirmiistiir. Zira en biiylik yatirim insana yapilan yatirimdir. Bu
baglamda Gilimiishanevi’nin; Kur’an-1 Miibin’in 15181nda ve Hz. Peygamber Efendimiz (s.a.v) siinnetinin giincel
hayattaki muamelatinin tatbiki dogrultusunda yogrulan 6gretileriyle miintesiplerine adeta bir hayat rehberi oldugu
ve miintesipleri arasindan -Osmanli’dan bu yana- ilim irfan sahibi olup Tiirk toplumunun gerek sosyoekonomik
hayatina gerek siyasetine gerekse sanayi alanina canlilik getiren ¢ok dnemli sahsiyetleri yetistirdigi bilinmektedir.
Her ne kadar bu sahsiyetler ile ilgili bilgiler mevcut ise de onlarin genel olarak bir arada incelendigi monografik
bir ¢aligmanin olmayigi bu bildirinin yazilmasma sebep olmustur. Dolayisiyla bu bildiride Giimiigshanevi
Dergahi’nin Osmanli’dan gliniimiize insan kaynagina katkilar1 incelenecektir.

Anahtar Kelimeler: Ahmet Ziyaiiddin Giimiishanevi, Giimiishanevi Dergahi, insan ve Irsat, insan Kaynagi,
Insani Gelisme.

* Bu bildiri adli tezden Ankara Yildirim Beyazit Universitesi Sosyal Bilimler Enstitiisii Sosyal Politika Béliimii’de hazirlanan
“Giimiishanevi Dergahi’nin Tiirkiye’de islam Ekonomisine Katkilar1” adli tezden alinmustir.
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CONTRIBUTIONS OF GUMUSHANEVI CONVENT TO THE HUMAN RESOURCES: FROM THE
OTTOMAN TO THE PRESENT

ABSTRACT: It is a known fact that the Ottoman Empire, which was able to gain domination over 3 continents
starting from its establishment until the 19th century, fell into a decline in that century by experiencing the
culmination of its economic dissolution and that it had external and internal for that. Ahmet Ziyatiddin
Gilimiishanevi, who emerged as a scientist, a warrior mentor, a scholar, an actionist and a man with a cause
determined the source of this dissolution - the economic dissolution was based on the change of mentality and the
mentality on the moral dissolution- in the cause-effect-cause axis of his own time and accordingly, by means of
the dervish convent he had established, he started to produce solutions and put those solutions into practice. He
was aware that the socioeconomic downfall caused by this dissolution, whose origin dated back to earlier periods,
would not recover in the short run, and as the most effective solution against this he provided spiritual and ethic
guidance. Because the biggest investment is the investment made in people. In this context, Glimiishanevi is known
to be practically a life mentor to his followers with his teachings blended in the light of the Quran and Hz. The
Prophet (s.a.v) and in accordance with the application of the circumcision of the Sunnah in the current life; and to
be wise among his followers and from the Ottomans to the present to be a person who have raised very important
personalities that brought vitality to the socioeconomic life of the Turkish society, especially to the academic,
political and national industrial fields. Despite the fact that there are data about those personalities, the absence of
a monographic study that looked into those personalities all together has led to the occurrence of this paper. Hence,
this paper will examine the contributions of Giimiishanevi Dervish Convent to the human resources from the
Ottoman to the present.

Key Words: Ahmet Ziyaiiddin Giimiishanevi, Giimiishanevi Dervish Content, Human and Spiritual and Ethic
Guide, Human Resourse, and Human Development.
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